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Treasury Financing Operations 


April Certificates Refunded 

The announcement was made by the Secretary of 
the Treasury on March 18 that holders of the Treasury 
1-1/8 percent certificates of indebtedness maturing 
on April 1, 1949, would be offered in exchange one- 
year 1-1/4 percent certificates of indebtedness. The 
maturing certificates totaled $1,055 million. Sub- 
scription books for the exchange offering were opened 
March 21 and were closed at the close of business on 
March 24, The new certificates, Series D-1950, were 
dated April 1, 1949, and bear interest from that date 
at the rate of 1-1/4 percent per annum, payable with 
the principal at maturity on April 1, 1950. Ex- 
changes were made par for par and cash subscriptions 
were not received. The certificates were issued in 
bearer form only, in denominations of $1,000, $5,000, 
$10,000, $100,000, and $1,000,000. 


Reports to the Treasury on the ownership of 


Government securities indicate that on January 31, 
1949, about 45 percent of the maturing certificates 
were owned by reporting commercial banks and Federal 
Reserve Banks. The ownership figures for January 31 
are the latest available for holdings of commercial 
banks. 


Subscriptions to the new certificates amounted 
to $963 million on the basis of preliminary figures, 
leaving $92 million to be paid in cash. 


Treasury Bills Refunded 

Treasury bills maturing in February totaled 
$3.4 billion and were refunded in full. The issues 
dated February 3 and 17 amounted to $600 million 
each and those dated February 10 and 24 amounted to 
$900 million each. The average rate of discount on 
the first issue was 1.161 percent and on the remain- 
ing three issues, 1.163 percent. 








and certificates of indebtedness, ani the table “Offerings 
of Treasury Bille",in this issue of the Treasury Bulletin". 
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SUMMARY OF FEDERAL FISCAL OPERATIONS 
(In millions of dollars) 
Budget receipte and expenditures Other trust Bet Net Levels, end of 1od 
a2 4 cas ort me accounts, increase | increase 
; : Foreign |. "etc, - net | clearing | 12 in General 
Period Net Expendi- _— Pe receipts, account | Public Fund bal- | General Public 
receipts a deficit Fou (| FES Rae (-) L geovteans Seeieane a y. 
2/ p (-) Trust Fund | 57 C) oe 
4 136 “2,777 - 2,777 - 2,686 -128 2 36,425 
3 ibe ea) “1,2 - “Lay 98 - "ho “pe 2, 31,365 
5,103 8, 3, - -3, 1,210 - 3 2,838 ho 
5,265 9,183 3,918 - -3,918 bh3 - 2, “947 1,892 ke, 968 
1 F 6,159 - 6,199 - 5 The 2,633 48 
12696 i ier -21;490 - ~21,690 | -1, - rte - 398 2,991 | Te, 
22,202 79,622 -57,420 - 57,420 3 - 27 6 9,507 | 136,696 
43,892 95,315 “51,423 = “51,423 ~2,222 * 64,307 10. sen aan 
hh , 762 98,703 53,942 . 53, gu 79. - 57,679 4 2h 
wa | Sad Oem) | ee ee) | Be ee | ee | eee 
ho’23 36,791 5,419 | 3,000 8,429 29h -507 | -5,99h eek i332 | 250/290 
580 180 2,400 -3,000 -600 10 400 - -933 3,999 251,569 
103985 ias8 2873 — -873 18 - 398 -500 3,500 | 251,925 
8,467 20,229 -11, 762 - -11, 762 480 - 12,913 1,6 3,560 
me | ee) Se|-: | SB/-B| =| BS) Ee | ee ee 
ison é -53,,650 : -53,650 | -1,162 - | Geir gigke | 22/236 | 230;630 
43, 87,522 43, 59% 43,594 -12 * 47, 48h 3,767 26 ,003 278,115 
ae |e | tel S| ae) ae | ae | eee | ee | ee ee 
42,450 30 3s | 1,356 5,2h1 -229 199 | 3100 1,101 G28 | 5e’boo 
Months: 
1947-January 3,725 3,019 706 - 706 -69 -56 628 1,210 4,711 259,776 
February 4,196 3,732 46h rs hb 215 102 1,6h2 2, ps 261,418 
March...... 5, 3,239 2,102 - 2,102 -T2 39 -2,298 9909 259, 
April...... 1,962 3,407 “1,445 - 1, bks 202 67 -1 / 2 4 701 
ibcxcinide 2,297 3,288 3 ‘ J 37 "tee “Be M74 3h 
TUMO. .ceeee 4,929 4,996 -67 ma -67 -637 3 -5T ret 3,308 258, 
IAF. ccese. 2,281 1,272 -1,272 17 “146 1,161 -239 3,069 | 259,448 
August. .... 27436 3333 “524 “52h 3 -1B "649 332 3,800 260,097 
September 4,612 2,673 1,980 1,940 “314 -121 -953 3,952 259,145 
October..s5 4 2,398 - - -55 69 214 -T 155 4 OTL 
November. . 2, 2, » 549 265 -127 ~859 -1T2 3,935 |,212 
December... 4,197 3,176 1,022 - 1,022 -b68 -8 -1,312 ¥ 256 ,900 
1948-Jenuary.... 4,196 2,800 1,396 - 1,396 259 222 -326 1,551 4,648 256, 57% 
February... 4,158 2 1 - 1,934 -19h -101 -1,969 = 4,318 254 605 
March...... 5,87% 3,086 2388 . 2,788 -86 -53 -1,615 Pa +4 5,353 | 252, 
April...... 2,239 2,541 -302 - -302 86 226 -T% “Tel 4,612 252,260 
May ..cisees 2, 2/220 . 103 378 -Thh 2 334 kigh6 | 252,296 
Tune. .c.e0e A, 1; -2,159 3,000 Bhi ~685 -226 -14 4,932 252,292 
Tuly...sees 2,096 -1,462 -183 -1,645 4 700 1,082 141 OTh 
Auguet..... 2,505 2s * 192 202 -289 ~ 2h cre ie 
September. 4, 543 2, 1,67% -196 1,477 37% 9 362 751 5, 252,687 
October.... 2,101 2,685 -58h -226 -810 82 17% a -781 4,802 252,460 
November... 2,540 2,815 -275 “347 | 317 -158 -h17 4, 22,208 
December .. 4, O14 3,603 410 -h99 -219 ~163 294 “177 k, 252, 
1949-January.... 3,579 2,968 6 -237 37% -8h 340 -1799 451 4 659 252,620 
February... 3,381 2,646 736 - 172 -51 101 631 5,291 252,721 
Source: Actual figures from Daily Treasury Statement; estimates based on 4/ Established in acoordance with the Economic Cooperation Act of 
the 1950 Buiget document, including effect of propowed legislation. 1948; positive figures indicate net receipts and negative figures 

1/ Both receipts and expenditures exclufe (1) refunis of receipts and indicate net expenditures. 

(2) payments to the Treasury, principally by wholly owed Government 5/ Consists of: all trust accounts other than Foreign Economic Co- 
corporations, for retirement of capital stock and for disposition of operation Trust Fund; sales and redemptions of securities of Gov- 
m ernment corporations, etc., in the market (net); increment on gold; 

2/ Grosse receipts less ‘tions to Federal Old-Age ani Survivors seigniocrage on silver; end miscellaneous fimis and accounts. Figures 
Insurance Trust Fund and refunds of receipts (see Table 1 under exclude retirement of national bank notes chargeable against in- 
"Budget Receipts and Expenditures"). crement on gold (fiscal years 1937-39). 

3/. Excl refunds of receipts, formerly shown es expeniitures but §/ Clearing erooms toe optetunting Godie ant Wieemabie seers Se 
now as deductions from receipts (see Table 2 wier t Reserve Banks; excess > OF expenditures (-). 
Receipts and Expenditures"). for the fiscal year 1: 7/ Yor data on guaranteed Fularal aeouritics ovt- 
include $3,000 million transfer in yon eremeaent 8 , see Table 1 under “Debt Outetending” in the current issue 

3 figures for yeer (actual and of Bulletin"; for earlier data, see issue of July 


operation Trust fiscal 
estimated) exclufe expenditures from this fund. 1948, page 1. 



















































































2 
BUDGET RECEIPTS AND EXPENDITURES 
Table 1.- Receipts by Principal Sources 
(In millions of dollars 
Internal revenue Deductions 
¢ Income ani profite taxes a No er 
Fiscal Miscelle Other Gross Federal Refunds Bet 
or ne saga Withheld Employment neous Total Customs | receipts | receipts | Ol4-Age and of receipts 
by Toted Sw interna) | imternal C4 xy ane receipts | 2/ 
= 2/ revenue | *eveaue oont os vy 

WB seiccsccssesbaces - 3,470 3,4 925 2,967 1,362 eke 7,996 688 8 7,227 
WOR dishavosatoteoks . pe "elo 1,28 | 3.887 | 22, 3 295 | 13,677 Ed & | 12,696 
+ Spe minented ae - ,09% 09% 1,498 4,553 22, = 934 23,402 1,130 7 | 22,202 

ibliecapescupecess 8, 26,262 | 34,655 Ae 4 5,291 al 32 3,325 45, bbl 1,292 257 $3832 
WD has vvcccetbekes cs’ + aM 2h ,885 | 35,173 1, 6,989 | &3,902 355 | 3,498 | 47,750 1,310 1,679 » Te 
WG ic i caccctgevegvec 9,392 | 21,493 | 30,685 1,701 ,123 40,310 392 bh 23 1,238 2, 4o ,027 
i: pbbeee éd 10, 19,292 29; 306 2,02 Bes 32.379 wo i635 ’ 1,559 3/008 80,083 

so Coccoescnsoscesee 11,% 19,735 | 32,171 " 8,301 ; kee 3,824 46 ,099 1,616 2,272 | s2,212 
1949 (Estimated)...... 10,418 | 19,825 | 30 2,599 8,512 41,350 407 2,287 bh Ob’ 1,734 2,709 580 
1950 (Zetimated)...... », 2,707 | 32, 5,273 8,553 65,213 hoT | 1,8h2 47, h62 4,120 2,097 1985 8/ 
IGhB-July....ssseee = n9 ty 67 6TT 1,998 31 en 2,300 63 140 2,096 

August....cses eee i 403 1,568 410 pm 2,720 3 195 2,948 380 64 2,505 

September........ 69m 2,939 3,632 130 76 4,438 35 12h 4,597 8 6 4, 5h3 

October. ......++5 23] 643 1,180 Bs 768 2, 3% 1a9 2,199 59 39 2,101 

Hovember .. eee 1, 3% 1,583 768 ep 3 17% 2,941 358 43 2,540 

December......+++ h 2, 3,0h2 134 ye 3, 145 4,062 7 hl 4, OLs 
gbo-January .....+.+++ 2,152 2,2 sh 638 3,453 30 ige 3,675 58 

Fobruary......+-+ on Laas | 2,690 438 658 ; 29 123 | «(3,935 obo os | 33a 
Source: Actual figures from Daily Treasury Statement; estimates based on ehow here are based on the Daily Treasury Statement ani therefore 

the 1950 Buiget document, including effect of proposed changes in Giffer scmevhat from those in the Buiget 


Table 2.- Expenditures by Major Classifications 
(Im millions of dollars) 









































Expenditures 
Interna- a Veterans’ Total of Foreign Total at 
Fiscal year ational tional the Adminis- Other expendi- Economic Sous for 
or month defense finance public tration / tures Cooperation 7.3.¢ 
ant até 9/ devt / 2 i2/ a Fut =| Trust Fund 
BI seccceceqes inbsdeses 6,655 - 1,11 4 5,059 13,387 - 13,387 
TDi cc ccicccedevacesece 28,266 - 1,260 4,105 34,187 - 34,187 
on EEE ceeecscce 7,297 - 1,608 602 1,914 79,622 - 79,622 
WAR. ccccvece Soesecececee 89,720 - 2,609 Te 2,256 95,315 - 9315 
BID. 0 é<cweccses edetedees 90,501 - 3,617 2, 2,525 98, 703 - » 703 
WAG... cocccccccccecccces ° 48,870 4, 722 4,253 2,13 60, 703 - 60,703 
WR ci criccesece eeeereseees 16, 766 4,928 4,958 7,299 5,3 39,289 ? 39,289 
Bec enctcess Jesebededos 11,364 7,143 5,212 6,469 6 ,603 36,791 -3 ,000 33,792 
1949 (EZetimated)..... eees 1,82 ,682 5,325 6,667 ' 9,698 37,180 3,000 ko ,180 
1950 (Estimated)...... mid 1h ,030 26 5,450 5,313 10,88 41 858 - 41,058 
1948-July..... eccsece 1,155 266 788 1,17% 3,558 183 3,7. 
i 800 us 551 2,143 1g2 2,335 
75 57 815 2,869 196 3, 

931 1% 212 490 878 2,685 226 2,911 
957 206 122 618 911 2,815 347 3.263 
1,017 153 1,112 555 18T 3,603 ,102 
1,043 200 319 528 878 2,968 237 3,205 
276 il AT Tol 2,686 2,972 

Source: Actual figures from Daily Treasury Statement; estimates based on Treasury Statement and therefore differ somewhat from those in the 


S 


the 1950 Buiiget document, including effect proposed legislation. a 
Expenditure classifications shown here are based on the Daily Footnotes at end of Table 5. 
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BUDGET RECEIPTS AND EXPENDITURES 








Table 3.- Expenditures for National Defense and Related Activities 
(Im millions of dollars) 


































































































Department | Department | Department | Payments pre Surplus Renee: 
Tones) peer His Fore ay a i Maritine | UOEA | disposal | Finance - Total 
Leave Act 
v Palisa 
ee doeeveaporwesebeees - B yen He - 51 - - 354 ree oo 
WA ccercccvesesecesess - - ge9 - - 2 2 
b> § eeee - pose 20; - He 4 bag = ret 8380 Bea! 
ee eeeerere e kg, ohe 26,238 bad 3, bad baad 2,682 joa 720 
WB in ties ccccgccccdstqeos - 50,337 30,087 - 3,227 1s - |. 472 1305 90,501 
Bie as 566c0dccecenncaee - 800 »161 - 694 664 106 - 328 4,17 48, 
19% CeCe eeeeeerereresee bad em 1,986 271 1,501 ube 138 16 
a ae, ° 6°Oh6 7 270 277 268 325 : 11,364 
94g timated) ..ccssese 1,532 peas 4455 13 igl 2k 121 - 33 11,812 
a 2 a 3,556 re 4679 i 187 . 31 pe 629 *030 
WNBTuly...cecsecssecess 69 67% 37% 1 20 2 15 - * 1,155 
AUQUBt. ..ccccesesecs 120 328 322 2 13 4 u ~ * 800 
September...sssseses 139 217 332 3 10 1 u - 1 15 
October... crcccsesecs 17 kk3 348 2 10 * 10 © 1 931 
November’.....esese+6 122 49 361 1 9 15 7 - 2 957 
December...s.esesese 150 461 378 * 18 * 7 - 2 1,017 
19h9-January.....cs0se00- 147 504 376 * 8 * 6 2 1,043 
February..ccccececes 136 417 356 * 10 3 6 2 930 
o 
Source: Actual figures from Daily Treasury Statement; estimates based on the Statement, and therefere Giffer ecameiat from ‘those "in the 
1950 Buiget document, including effect of proposed legislation. Ex- Budget. 
penditure classifications shown here are based on the Daily Treasury Footnotes at end of Table 5. 
Table 4.- Expenditures for International Finance and Aid 
(In millions of dollars) 
Govern- 
Bretton Relief Economic Expenditures .. 
Brovton | export- |creait jGresk- |in var | iter | Coopere- | Foreign | China of Foreign | ronatturee 
Fiscal year Agree- Import to Turkish | devas- 4n co- tion Aid Aid Other Total Economic adjusted 
or month mente | Benk . | United | assist- | tated cupiea | Adminis- | Act of | Act of | 23/ Cooperation | sor F.E.c. 
Act a/ Kingtlom | ance coun- coun- tration 1987 1948 oe Trust Fund 
tries tries 22/ 
WB on cincincdnsie igcace 159 568 - - - - - - - - - T2T 
il weccncsncibecsses 1 age 050 - - 51h - - - - 4 - 4,928 
eae salam - re 1,700 161 22 Bar 3,138 498 é 33 (| «7,283 =3,000 42143 
1949 (Eetimated)..... - ~ - 285 17 1,265 1,600 9 350 67 ,682 3,000 6,682 
1950 (Estimated)..... - 146 - 136 1 1,030 4,500 k kg 380 266 a 6,266 
1D4B-Tuly...cccsecess - -19 - * 4 S - 2 12 ~ ig8 = 3% 
A Crcceccccce - - - 1 1 1 - 
~es animan - 3 - 22 4 176 * 6 4 3 196 479 
October......0-- - 6 - 18 1 9 * 2 61 * = 5 
November.....+-+ ~ - bed 13 bed 3 29 
December.......+ - % - % * 117 * 1 10 - 153 499 652 
1949-January....-0-++ - -35 ~ 30 * 57 141 1 8 - 200 237 “438 
aamadete - 8 ~ 26 * 169 45 * 21 7 276 326 602 
Source: Actual figures from Daily Treasury Statement; estimates based on the Statement, and therefore differ somevhat from those in the 
t, 


1950 Budget document, including effect of proposed legislation. Ex- Budget. 
penditure classifications shown here are based on the Daily Treasury Footnotes at end of Table 5. 














BUDGET RECEIPTS AND EXPENDITURES 





Table 5.- "Other" Expenditures 






































(Im millions of. dollars) 
Social Housing Direct 
7 Fiscal year spine secur: ty = ant home =| and work gael aie 
or month finance relief 
Fy z/ 28/ oe 
1,272 586 3 1,37% 1,086 5,059 
1,385 56 a -201 "910 "bee 4105 
585 T32 535 “354 299 8 1,914 
696 798 425 -360 17 679 2,256 
969 807 313 +307 nd The 2,525 
-20. Ba5 59 286 - 1,378 2 
sos 1,066 Fes 129 2,267 Ei 
782 1,619 1,126 68 3,145 6, 
1 1,738 1,683 “41 . 4 
bee 2,038 19n 106 4, b's 
a ale 2) 
256 69 ie -20 363 as 
275 _ 147 9 275 878 
BRE oe cvccvccdccccccqecccocecceds 321 & 1ke -9 - 371 gl 
DOE is ocucecacccdvesccocesecctt 285 102 141 -7 - 2h6 787 
WII « bec cccccccscccecccccccccccnse 269 223 104 2 347 878 
PORPUIET oo cc ccccccccccccccvcccoccccce 137 93 -7 - 385 Tl 
Source: Actual figures from Daily Treasury, Statement; estimates based on the Department of the Navy expemiitures except those for payments 


s; © 


BEE eek & ve 


be & 


1950 Budget document, including effect of proposed legislation. Ex- 


penditure classifications shown here are based on the 


Consiste of receipts for old-age insurance, unemployment insurance, 
end railroad retirement; for details see Tables 7 and 8. Exoclutes 
insurance contributions, which ere included 


tiation of war contracte (for detail see 
February 1948, page 5). 

Both budget receipts and buiget expenditures exclude payments to the 
Treasury, principally by wholly owned ons, for 
retirement leee 


and 

Sccial Security Act Amendments of 1939. See also Table 7. 
Excludes interest on refunds, @ee “Treasury Bulletin” for February 
1949, page A-2). 
Allows for deduction of appropriation of $260 million for Health 
Insurance Trust Fund, under proposed legislation. 
Figures for fiscal year 1948 inclute $3,000 million transfer to 

Economic Cooperation Trust Fund; figures for fiscal year 
1949 (actual and estimated) exclude expenditures from this fund. 
Includes public works undertaken by the Veterané’ Administratice. 
Includes interest on refunds of (see footnote 12). 
In addition to the exclusion of certain payments to the Treasury 
as indicated in footnote 5, total expenditures shown here excluie 
refunds of receipts, which were formerly shown as a classification 





sinking fund, etc., umder special provisions of lew, ani include 
transfers to trust accounts and net expenditures of wholly owned 
Govermment corporations, etc., except payments to the Treasury 
mentioned above. 

Established in accordance with the Economic Cooperation Act of 1948. 
Negative iy indicate receipts. , 


Re B BBE B 


ee e-.8:.8 


Bees 


finance ané aid, shown in Table 4. 

Excludes expend 

shown elsevhere in Table 3. 

Beginning March 1948, includes reimbursement for expenditures by 
the Departments of the Army and the Navy for care and handling of 
surplus property overseas. 

National defense ari related activities of R.F.C. and its 


: 
E 


lated activities prior to July 19%7. 
Not classified separately for fiscal years after 1945. For addi- 
tional information for earlier years, see “freasury Bulletin” for 


lative and judicial functions; Government contributions to Govern- 
ment employees’ retirement; atomic energy; aids to education, labor, 
finance, commerce, and industry; Civil Aeronautics; Panama Canal, 
except war tures; Post Office deficiency; stock-piling; and 
for 1949 and 1950 estimates, reserves for contingencies. 

Lees than $500,000 
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Table 6.- Summary by Months and Calendar Years 
(Im millions of dollars) 
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& 
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BBAdonnnncto--Resane 
1gkhe.. eecacunanene 
= ecerececococece 


1985... eoeee eeererees 


MR onsccbasnsamaien 
So ig AEP ERB oe FG 


win eeeereterere 


vos dieu 


— ss we we © 


ARO 

ae | ie 
2,7s | 5sheL 
2,432 | 5,803 
2°656 | &.875 
2,266 | &, 
27438 |b, 
2,505 | &,5h3 








COeer er ererereres 







. 
. 
. 
. 
. 
: 


SESEE 


Tr 


801 

2 | a3 
7,831 | 7,667 
&,208 9779 
6,989 | 6,372 
2,75 | 2,663 
2,962 | 2, 6 
2,143 | 2, 








eee erereeseeres 
Ceereeerereeeeere 
Cee eeerereseseres 






sees eeeeeecere 


Peer er eeseeseseee 


EtG FEET 


§ 


4,293 -1, 
| 1,723 
- 1,940 
362 | 1,67% 











Trust Fund transactions 





169 | 1,477 



































1948... pepecesee 

1949... pecesscod 

Source: Treasury 
Vy 





accounts, and net expenditures 
etc., except payments to the Treasury 
June'1948 include $3,000 million trensfer to 
operation Trust Fund; figures for subsequent months exclude 
tures from this fund. 
Net receipts less expenditures. 

Established in accordance with the Economic Cooperation Act of 1948; 
positive figures indicate net receipts and negative figures indicate 

tures. 


ke 


~810 
of wholly owned 





















BUDGET RECEIPTS AND EXPENDITURES 








Table 7.- Social Security Act - Budget Receipts and Expenditures 
(Im millions of dollars) 

















































































































Receipts 
a Excess of Gross receipts Deductions 
scal year net pte, 
= month or ae = Social scowrity tance a to Refunds of | got 
tures (- Federal ~Age and social 
Total Federal Insurance Federal Unemployment recet 
V Contributions Act Tax Act Survivors Insurance | security oe 
(01d-age insurance) (Unemployment insurance) | Tet Fund 2/ taxes 3/ 
WABevdcccdcdtscdoccsess -349.3 788.2 690.6 97.7 688.1 2.5 97.6 
IGRB. 6 dc ccccsddesecccews 333 Le 895.6 4 895.6 3.3 16.6 
Seen psreesannosssessag oes 4 ie r At re + 
WN dks cece chtodececect -306.7 1,498.5 1,309.9 tee: 1309.9 1.2 Wk 
Bec shnsdeddessss dice -363.5 1,418.1 1,238.2 179.9 1,238.2 5.8 1%.1 
nd CELE Te -573 3 1,644.3 1,459.5 184.8 1,459.5 8.2 176.7 
eeecosesececccoeccs 639.7 1,824.1 1,616.2 207.9 1,616.2 7.2 200.7 
WNBTuly..csccccccscess -145.0 64.6 63.1 1.6 63.1 1.0 6 
MUBUSE. cece ce cecece 64.8 392.5 379.6 12.9 379.6 ‘J 12.3 
September........++ 68.8 8.2 8.0 2 8.0 ° -.5 
Ootober....seccsece -98.5 60.5 58.8 1.7 58.8 8 8 
Hovember......+.++. -73.7 370.0 357.6 12.3 357.6 “7 16 
December. .....+.+.+ -100.4 8.6 T.2 1.5 7.1 7 8 
68.5 52.5 38.0 14.5 38.0 5 14.0 
1.3 432.6 279.8 152.8 2719.8 5 152.2 
Expenditures 
Trane? Grants to States 
to Federal Children’ 
Adminis- | Old-Age Social Security Administration . ss 
Fiscal year Tote | trative | and Public i 
7 ah + caged k= ft Pte Unenploy~ | naternal | Services Health | SO 
Ineurance Old-age | Aid to Aid tojment com- | 4 chila | for Child Service 
Trust assist- | dependent | the pensation |) itn cripplea | Welfare | 5/ + aa 
Pund ance children | blind a eembhess children | ®®?¥ice 
WAL ccccscscccccss} "ORS8 31.6 - 415.2 260.1 63.2 Tl 63.0 5.5 4.0 1.5 10.8 - 
WRB 050 ccdsdidbice 501.1 31.6 - 469.6 299.1 69.4 8.0 7.3 5.9 4.0 1.6 11.4 - 
WZ .cccccccccseces| 3Q0.5 332% - 491.1 316.9 67.3 8.5 55.1 6.5 3.8 1.6 10.7 20.7 
1 ee ccretosereces 520.2 32.2 - 488.0 6 57.0 10.3 36.3 6.2 3.8 1.4 10.9 1.3 
WB eccccodscsdccce, C2 32.2 - 451.9 333.6 52.8 10.0 34.2 5.4 3.8 1.4 10.7 el 
WME... cececeveseces | 5376 39.2 - 496.4 361.2 59.3 10.3 55.6 6.3 4.2 1.3 2 * 
INT. ococccossseces| TIVO 25.5 4 T2k.1 515.7 113.4 14.9 59.8 10.7 7.5 2.0 * 
INE... ccececeseses | GhOd 20.1 7 819.6 573.1 141.7 16.9 66.6 10.5 7.4 3.4 * 
NB-Tuly..secseees | 185.6 14 3 143.9 58.0 16.5 1.8 64.5 1 1.2 5 ~ - 
August... cesses 3° 1.1 3.0 2 55.4 14.1 1.5 ol 12 od 3 
September..... 3 1.2 - TL 49.5 13.6 1.4 ol 1.0 1.1 6 - - 
October....... 99.5 1.2 - a4 R4 18.8 2.0 1.0 2.0 1.4 3 - - 
Hovember...... 5.4 1.2 2 2 17.1 1.8 ol 6 3 . - - 
December......| 101.2 1.1 - 100.1 51.9 13.8 1.3 30.7 1.0 7 6 ~ + 
1949-Jenuary.......| 82.4 1.1 61.6 59.7 18.1 1.6 ol 1.1 6 2 - - 
Potruary......| 140.9 1.1 - 139.9 &.7 18.4 2.6 30.8 ae 5 a - - 
Source: Daily Treasury Statement Treasury unier Section 201 (f) of the Social Security Act, as amended, 
Be Cees fo rent eine Fee. administrative expenses umier the Wagner-Peyser Act, and interest on 
Represents appropriations equal to ial security - employment refunds of social security taxes (see footnote 3). 
taxes” collected and deposited as provided under Sec. 201 (a) of 5/ Begiming July 1, 1945, payments previously made uier the Social 
the Social Security Act Amendments of 1939. Security Act were discontinued, and thereafter were made under 
3/ Tax refunds deducted from receipts excluie interest on refunis, Provisions of the Public Health Service Act of 1944. 
which is incluted unier "Administrative expenses”. 6/ Classified as “Executive Office, Office for Emergency Management, 
/ Incluies expenditures from appropriations made specifically for War Manpower Commission” through July 31, 1946. 


administrative expenses relating to the Social Security Act, * Tees than $50,000. 
expenses reimbursed to te General Fumd of the 
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Table 8.- Railroad Retirement Act - Budget Receipts and Expenditures 


BUDGET RECEIPTS AND EXPENDITURES 


(In millions of dollars) 
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Less than $50,000. 


3/ Consists of expenditures from appropriations made specifically for 


Table 9.- Railroad Unemployment Insurance Act /- Budget Receipts and Expenditures 
(Im millions of dollars) 





Excess of 
receipts, or 


+ ta t (-) 


Receipts 
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insurence 
contributions 3/ 
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4/ Consists of expenditures from appropriations 
administrative expenses relating to the Railroad Unemployment Insur- 


ance Act. 


made specifically for 


excess funds of the Railroad Unemployment Insurance Ad- 


ministration Fund (under Act of Oct. 10, 1940). 


Less than $50,000. 
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TRUST ACCOUNTS, ETC. 








Table 1.- Summary of Receipts and 










































































Expenditures of All Trust Accounts, Etc. Table 2.- Receipts, by Principal Accounts 
(In millions of dollars) (Tm millions of dollars) 
« Federal 
me nt rel- Railroad | Unem- rae : — anahiueee’) 
Fiscal year pape Receipts Fiscal year vivors |Retire- | ployment| Life  \tate.. )-sevtrenes ——_ 
or month p then. Vv i or month Total ttesur- [ment [trust |Insur- |Ineur- | funds 2/ 
(-) nee oe Other] Total ance Account | Fund ance ance V 
Trust Fund Fund 
Fund 
INL. sceeveress 908 2,665 1,338 hig} 1 127} 1,14 h 91 1% 410 
IGN2.sevesecees “2,63 3,218 1,985 | 2,995 Be Yak | 1,2hh h6 92 222 508 
BB rccneccecee - 3,954 + a h 292) 221 | 1,399 316 go 37 337 
IGbh. .eserecese -2,222 5,085 4,129 | 3,2 7,307 273 1,567 905 gh 1 351 
WES .cecececees 1 7,086 5,200 | 1,098] 6,208 328 | 1,508 | 2,127 97 557 1,038 
BAB. cocccccces -52h 7,72 3,668 | 4,568) 8 312 | 1,260; 2,352 103 614 1,666 
ncdascacess “1,203 6,2hh | 3,362 | 3,985 Tr 323 | 1,269 | 1,508 | 136 578 "192 
WRB ccccccocese 2, 9,515 3,060 | 3,750] 6, 797 | 1,313 Tho 90 594 4,1T% 
1g9h9 (Retimated)| -3,010 5,997 2,719 | 6,2h8) 8,967 615 | 1,172 | 1,202 92 686 
1950 (Retimated)) 18 | 8,799 | 2,000 | 6,762) 8,781 77m | 1,832| ‘too | ge| G32 to 
1948-July...... -178 817 526 69) 95 348 hh 59 6 2h7 50 
August... 10 PT 121 576| 697 + 225 ho 3 oh 3 
é -570 173 327 416} = 743 . 19 39 us 27 
October... “lbh 287 6 h25} 432 T2 28 ko 4 26 56 
November. . -30 164 557 720 * 227 32 3 30 ho 
December. . -n18 314 300 731) 1,032 * 100 38 3 28 36 
1949-January... -321 8 -20 T2 29 37 u 29 30 
* 7154 skh 35 FA Fee * 149 35 y 28 47 
Source: Actual figures from Daily Treasury Statement; Source: (Same as Table 1). 
estimates based on 1950 Budget document, in- 1/ Consists of Alaska Railroad, Canal Zone, Civil Service, and Foreign Service 
cluding effect of proposed tion. retirement funds. 
2/ Incluies Adjusted Service Certificate Fund, Foreign Economic Cooperation 


}/ Receipts include transfer of $3,000 million in 
June 1948, from General Fund to Foreign Economic Trust Fund, District of Columbia, Indian tribel funds, insular possessions, 
Cooperation Trust Fund, established in accordance increment resulting from reduction in the weight of the gold dollar, ani 

with the Economic Cooperation Act of 1948; ex- seigniorage on silver. 

penditures for fiscal year 1949 include expendi- 3/ Total incluies $260 million for Health Insurance Trust Fund under proposed 


tures from this fun. legislation. 
* Less than $500 ,000. 


Table 3.- Investments, by Principal Accounts 
(Im millions of dollars; negative figures are excess of redemptions) 








National 
Federal Old-Age Government Government Adjusted 
Fiscal year Total ami Survivors Sareea t Unemployment —e Life employees‘ Service 
or month Insurance Trust Trust Fund aewrense Insurance retirement Certificate 
Fund accom Fund Fund funds }/ Fund 
Wake ivi dotsceves oneceen 1,338 6he 5 56: a 30 oT 8 
WN siNievececnsckh 13925 821 18 ee 35 7 iho “1 
WRB ccceccece secon 3,008 1,035 1,228 314 61 280 * 
WR. ccanacee eoscestes eo 4,129 1,172 1k0 1,503 862 60 393 “1 
Wc codessccccccscece 5,200 1,137 182 1,437 1,97 B 399 -2 
WE, .ccasecocecececes . 2 ,668 1,002 156 102 2,053 47 309 -2 
WoT accccce beens 3,362 1,198 148 4h3 1,234 60 282 * 
PY bah By I 3,060 1,198 569 WL h61 32 363 6 
199 (Eetimated)........ 2,719 1,370 328 209 365 36 hl2 -1 
1950 (Retimated)........ 2,000 2/ 2,141 461 262 “1,700 21 555 -1 ° 
19hB-Fuly....eseees svece 526 -20 326 -30 23 - 227 - 
AUBUBE. occ seccceces i21 - -21 121 10 - pa ° 
ededecveds 327 365 -21 -40 15 - 8 - 
October. ...ceereeee 6 -26 50 -35 10 <2 9 . 
Hovember......0+++ 164 - -2h 167 15 -1 7 * 
December. ..cscceces 300 300 -23 15 5 - 3 * 
1949-Jamuary......2.00+ -20 48 -90 5 - 17 * 
Pobruary.....+..++. 35 - -23 34 5 -2 1 A 



































2/ Total incluiee $260 million by Health Insurance Trust Funi under proposed 
legislation. 
* Less than $500,000. 





















TRUST ACCOUNTS, ETC. 








Table 4.- Expenditures Other Than Investments, by Principal Accounts 
(In millions of dollars; negative figures are excess of credits) 














or sale ( j 
Federal National Foreign “ls 
Unemploy- | servi G tie t | Economic Miscel- | Special | of securities 
Fiscal year Total pan ding Retireneat ment Lite |iife employees’ | Cooperation| laneous | ‘eposit | of Government 
or month Insurance Account Trust Insurance | Im#urance jretirement | qrugt Fund 7 accounts | corporations, 
‘Trust Fund Fund Tima Fans funds 2/ | 2/ (net) ag oe 
(net) 
hig 91 121 555 sd 63 Th * rif 30 -852 
2,905 126 377 1 45 4] : 129 a 
4 any Be a a 3. a “ 4 8 2,87 
SI] Wooe 67 itt n 128 25 151 . ta | (-669 1,553 
pe ae ee iz 15e 1,146 280 50 267 - 1,57 647 95 
WE caccecccoccdcccsbaull? SAE 1B 869 282 67 . 1 3599 
MAlL..-ccccoccascscevele> 9,790 559 222 859 302 70 ae ‘ ven a -107 
19h9 (Estimated)....... | 6,268 289 963 325 56 2Th 3,000 383 412 -109 
1950 reaper sereeee 6, 250 317 1,170 2,349 Te 277 a 290 134 “Te 
IDUB-Tuly...scccesccese 469 52 20 7 43 8 19 183 ly 88 -56 
August...ccccecess 576 Se 22 11 28 4 21 1ge 26 133 5 
September......... 416 51 23 65 27 4 17 196 22 43 -34 
October... ..sesees 425 52 233 57 27 4 18 226 23 -5 ° 
Wovember......... 557 53 23 61 27 4 18 347 25 1 -h 
December.......+++ Bl 5h 23 a1 27 5 19 499 23 -3 3 
1949-Jenuary.....2.0+6. 579 Sh 2h 12 27 4 16 237 26 9 1 
February........+- 662 55 33 117 27 5 17 326 2h 59 10 












































7 Inclufies Adjusted Service Certificate Fund, District of Columbia, 
Indien tribal funds, expenditures chergeeble against increment on 


1 
1 ae cates sy’ eemenance woul- Wp Raypnian Sequesteen tot of 2980. gold, etc. 
* Tees than 7000. 


Table 5.- Federal Old-Age and Survivors Insurance Trust Fund 
(In millions of dollars) 

































































Receipte Expenditures other than investments Assets, end of period 
Saleries | Het 
Reinburee-| “4 increase, 
Fiscal year ati cae Benefit |Meat for | Sion of wee 
priations| on adminis- Invest- | To In 
oe wel la tnvest- | Stem ,| Total | Pave | trative ty ee Ove Total | gente  |credit | disbursing 
Congress | ments Fund  ataaee aww te in of fund | officer's 
t assets account account 
3/ 
1937-1940.....0202) 1,792.2 | 1,705.0 oh - &7.4 35.1 le. - 1,7%s.7 | 1, Tee. JS 6.1 
+ ie gar he hehe Be! Tes br : gu.2| 66.3 26.8 . 652.9 ney | esbo6| 6:2 | 108 
WAR. ino cv'dvedstee 966 .6 895.6 71.0 - 137.0 110.3 26.8 - 829.6 | 3,227.2 pane 5.2 20.4 
19K3...0.05 ecscees}| 2,217.9 | 1,130.5 87.4 - 176.8 149.3 27.5 - 1,061.1 | &, 3 9236.8 7.0 2h. 
DW. .cececseceses| 1,395 1,292.1 103.2 - 217.2 184.6 32.6 - 1,178.1 | 5,446. 5,408.9 =z 21. 
IGM... cco'csccceeal SO re 4 123. - 266.8 239.8 26.9 . 1,167.0 | 6,613.% 6,546.3 32.0 5.1 
IDB... ..ccccccccee| 1,305.0 | 1,238.2 147. ~ 357.9 320.5 37.4 - 1,028.0 | 7,661.% pa? 43.5 2 
WAT. dis coche cence By ? 1,459.5 163. 4 466.4 425.6 15.6 25.2 1,157.0 798. |, TH. 7.3 8 
odds dads concep pees 1,616.2 190 @ 559.1 511.7 13.0 34.4 1,248.3 | 20,046.7 9,936. 35.0 Th.9 
199 (Eetimated)..| 1,985.3 | 1,754.0 228.0; 3.3 655.7 602.0 13.5 40,3 1,329.5 | 11,376.2 | 13,306.6 69.6 / i 
1950 (Estimated)../ 4,385.9 | 4,120.0 262.3} 3.6 | 2,264.8) 2,188.0 13.9 he.9 2,241.1 | 13,527.3 | 13,%47.7 69.6 &/ s/ 
19hB-July. ..2.2-00 63.4 63.1 * 3 51.5 47.0 1.1 3.5 11.8 | 10, 3 9,916.8 59.0 82.8 
° August......+ 362.5 6 - 3.0 52.2 9 1.1 4.3 330.3 | 10,368.8-| 9,916. 392.0 8.0 
September.... 19.0 0 11.0 . 51.4 47.5 1.1 2.9 -32.4 | 10,356.45 | 10,281.8 5.1 69.6 
October....++ 9.0 58.8 2 - 52.2 48.2 1.1 2.9 6.7 | 10,363.1 | 10,255.8 41.0 66.5 
Hovember..... 357.6 357.6 - - 53.2 48.5 1.1 3.5 304.4 | 10,667. 10,255.8 | 349.0 a 
December..... 107.7 7.2 100.7 - 53.6 49.3 1,1 3.1 54.2 | 10,721.7 | 10,555.8 95.1 70. 
19h9-Jenuary...... 38.0 38.0 - - 5h .2 50.2 1.0 3.1 -16.1 | 10,705.6 | 10,555.8 62.2 67.6 
February..... 2799.8 279.8 ~ - 54.9 51.1 1.0 2.8 22h.9 | 10,930.5 | 10,555.68; 302.4 72.3 
Inception through 
February 1949...| 13,6736 | 12,527.21 | 1,182.2] 4%.3 | 2,783.2/ 2,429.8) 227.7 8.7 | 20,930.5 | 10,930.5 | 10,555.68] 302.4 72.3 
(Same as Table 1). 1947, these salaries are payable directly from the Federal 01d- 


Distribution of unexpended balance not 


Source? 
1/ Inclutes transactions unfer the predecessor Old-Age Reserve Account. Age and Survivors Insurance Trust Fund. 
2/ Security . available. 
V/ Less than $50,000. , 
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TRUST ACCOUNTS, ETC. 








Table 6.- Railroad Retirement Account 
(In millions of dollers) 













































































































































Receipts Z ait Het Assets, emi of period 
- Fiscal year Total Appropri- | Interest other than , increase, Unexpended balance 
or month V ations ty [on serie | cress (=)| Total | Tarest- — | to creat | In diebure 
Congress | investments . ments of appro- officer's 
payments in asecte priation account 
bof 390.8 308.9 5.9 298.7 92.1 92.1 9.4 10.8 1.8 
oveve 136.1 13.6 2.5 121.2 -5.0 87.0 T.0 2.5 10.5 
19k2..... 1bk 0 180.8 3-1 126.2 17.7 104.8 91.5 1.6 2.7 
Le 220 .6 214.8 5.8 130.5 90.1 194.9 178.0 Le | 12. 
Bbecece 272.6 262.7 9.8 134.4 138.1 333.0 318.5 1.1 13.4 
INDE vd ccccccesedbvesecvcec’sée 324.2 308.8 15.2 1b1.s 182.6 515.6 500.5 5 2-1 
WNBoek ccccticnc suvees eve 312.0 292.1 19-9 152.0 160.1 675.7 657.0 9 RG 
~ pasenanene tic oonsa 322.4 298.2 2 13.3 149.1 Bek .9 805.5 1.2 2 
pecccecccececocesececococecse T9T.& 738.5 38.9 222.3 575.1 | 1,399.9 1,3%.5 1.5 23.9 
IGh9 (Eatimated).....0-eseseceses 615.3 564 6 50.7 288.6 +7 | 1,726.6 1,702.8 8 2/ 2/ 
1950 a, leandaaabnietedad 177.9 15.9 62.0 326.6 3/ ‘3 | 2,187.9 2,163.7 ae 2/ 2/ 
1948-July 56h .6 564.6 * 19.7 Sek. | 1,984.8 1,700.5 217.1 27.2 

August... * - * 22.5 22.4 | 1,922.4 1,679.5 217.1 25.8 

September ok - 1 23.1 -23.0 | 1,899.5 1,658.5 217.2 23.8 

QUE. ooo did cccccosecvates 2 - 2 23.0 -22.8 | 1,876.7 1,708.0 145.3 23.4 

NOVEMDOT. «sss sserececeserere 3 : 3 23.2 723.0 | 1,853.7 1,684.5 145.4 23.8 

DOCEMbOT. ..ceesesececscerese 3 3 23.4 “23.1 | 1,830.6 1,661.5 145.4 23.7 

IDhO—Tamuary..s.cseseseceresensce & m 23.5 “23.1 | 1,807.5 1,710.0 Bs 2h.1 

POOTUATY...ececececececesese * a” 23.3 -22.9 | 1,764.6 1,687.0 B.5 2h.2 

Inception through 
Fotruary 1989....scccccescceces | 3,466.4 3,339.2 127.3 1,681.7 1,706.6 | 1,784.6 1,687.0 B.5 2h.2 
Source: (Same as Table 1) Distribution of unexpended balance not available. 

}/ Figures differ from those shown in Table 2, “Receipts, by Principal Includes $4.7 million for salaries and expenses, which would be 
Accounts", for the reason that Table 6 reflects appropriations when financed directly from the trust account under proposed legislation. 
they are made vhile Table 2 shows the smounte when transferred to * Less than $50,000. 
the trust account. 

Table 7.- Unemployment Trust Fund 
(In millions .of dollars) 
Receipts Expenditures other than investments Assets, end of period 
Railroad Unemployment Stats accounts | Ratlroea | *** Unexpended 
Sate Insurance Account }/ Unemploy- | imorease, balance 
month Gea] Saateol With- Rail- oo crease hee 
or =| to - | surance Invest- 
Total | reposite | Comtei-| fers | from Sevest- | 7°) |axewais | road Unem-| Account 2/ (-)» Total | ments | a 
butions] from | Adminis- | sents by ployment = trvet lcer's 
Fy cos | 2/ | States! tration |States | Insurance| Benefit | “°° account 
3/ Fund a/ Account 3,/ payments 5/ 
wre, cesceee | 2,0579 * 3-3 hoe} 1.8 + @2.6 [1,133.1/1,116.7 1.8 14.6 1,724.9 | 1,724.9) 1,710.0 oe 1.4 
oneehepeceesa aan 0 61.3 | 108.1 7.5 49.0 | 595.1 383 104.1 17.8 558.6 | 2,263.7) 2,273.0) 8.0 2.7 
DRE... sececeseses | 1,283.6 | 1,096.0 16.3 - 22 67.4 | 377.2 1 - 9.1 866.4% -| 3,150.2 2 0| 7.8 3.3 
IWDh3..ccecececeses | 2,39005| 1,217.7 92. - x) Se.4 | 176.2 1p-3 - 1.8 1,222.4 es 9367.0! %.0 1.5 
19h... 60s sees | 2,566.9/ 1,349.3 | 109.4 -| 12.7 96.5 6 0 - 6 1,506.3 | 5,876.8) 5,870.0] 8.5 3 
IWS... .ceecceceese| 1,507-8| 1,256.0 | 118.8 4 8.9 123.6 71.3} 7.1 4 8 1,436.5 | 7,315.3} 7,307.2] 7.8 , 
Sl linpahecnetees 2.279. 1,009.9 | 16.2| .&| 9.6 143.6 h,145.9/1,226. ‘*h | (17.2 133.9 Lae Vine 31. ak 
IONT...ssecevecees | 1,209-% | 1,005.3 | 127.6 * 9.2 9 ~ ¥ 817. 5 51.7 4.9 Gace [roe . 5.3 
+ ne gta 1,312.9 | 1,007.3. | 130.6 - 9.7 165.3 9 1 ~ 60.8 454.0 »323.0| 8,296.4) 18.2 6.5 
19h9 tere oo 1,172.5| 982.0 - -| 9.0 182.5 2.7 890.0 - | 7 4 209.8 | 6,532.8) 8,507.6] 25.27/ I/ 
1950 (Eetimated)..| 1,432.1 | 1,228.0 | 14.3 -| 5d 184.6 1,169.8/1,100.0 - | 6.8 262.3 | 8,795.1| 8,769.9} 25.2 7/ 1/ 
1948-July.....s.-6 43.7 35.1 * - 8.5 * 70.5) 6.5 - 3.9 -26.8 | 8,296.2) 8,268.4) 22.8 5.0 

August.......| 226.7] 226.2 * - 5 -l | 120.9] 106.7 - 4.2 8 | 8,420.0 | 8,389.4) 18.3 2.3 

September... 19.1 15.0 * - - et 65.5} 61.1 - hb «4 | 8,363.7] 8,349.4) 11.2 3.0 

October...... 27-7 27.5 * - - 2 £3 52.5 - 4.0 -26.8 | 8,334.8 Gogah et 18.7 1.7 

Bovember.....| 227.2| 227.2 * - ~ - -7| 5%.0 - 6.86/| 166.5 8,202.3 8,481.4] 17.5 2.4 

December.....| 100.2 14.2 * - - 8.0 8.1} 6.1 - 5.0 19.1 | 8,520.4 | 8,496.8) 21.9 2.2 

1 panes 28.5 28.4 * - - el | 121.7] 102.1 - 9.6 6/| -83.2 | 8,437.3 | 8,406.4) 29.2 1.7 

Fobruary.... 149.3} 149.3 ° - - * | 137.1) 120.2 - 6.9 32.2 | 8,469.4 | 8,440.4) 27.0 2.1 

x =e , : 
February 1949...|14,391.2/12,203.8 | 876.9/107.2| 75.5 1,067.8 5. 5,595.5 107.2 | 219.1 6/| 8,469.4 | 8,469.4) 8,4bG.4) 27.0 2.1 
Source: (Same as Table 1) 4/ Represents excess funis of the Railroad Insurance 

}/ Exclutes interim advance of $15 million from the Treasury ani sub- Administration Fund (under Act of Oct. 10, 1940). 
sequent repayment, both taking place in the fiscal year 1940. For failroad t benefits and refunds. 

2/ Represents 90% of contributions under the Railroad Unemployment In- Transfers to the Railroad Unemployment Administration fund are 
surance Act; the remaining 10% is used for administrative expenses. 4ncluded as follows: actual transfers of $2.4 million in November 
(See Table 9 under "Budget Receipte and Expenditures"), 1948, and $2.6 million in January 1949, and estimated transfers of 

3/ Represents amounte transferred from States to Railroad Unemployment $11.0 million in fiscal year 1949 and $1.3 million in fiscal yeer 
Insurance Account equivalent to amounte of taxes collected with re- » Fepresenting edjustment for overcollectiomdue to retroactive 
spect to period from January 1! to June 1939, inclusive, from in tax rate. 
employees and employers who come within the purview of the Railroad ]/ Distribution of unexpenied balance not available. 


« 





Lees than $50,000. 

















April 1949 








Actual figures in these tables are based on the Daily 
Treasury Statement, and have been revised to agree with 
the changed reporting procedure for refunds of receipts and 


TREASURY CASH INCOME AND OUTGO 


for capital transfers. 





Estimates are based on the 1950 


Budget document, including effect of proposed legislation 
as outlined in Budget detail. 


Table 1.- Gumary of Cash Transactions 
(In millions of dollars) 




















































































































c than Bet cash Increase, Memorandum: 
Cash operating income Cash operating outgo Bet cash ee or (-) | -hgaceaaae 
Fiecal yeer west Cash | Cash trust | Exchange | Clearing operating} repayment | {ecrense ry ‘ 
‘ vetent ecoounte | Setet || Gopent-|ompent> | satien ° parece tol le saqeeeag Pe seotary 
cused a cental itares |itures | Fund }/ | checks, eto. outgo (-)] (-) | Balanee authority 2/ 
ee ecececoses 7 2 12,781 =, - bd 1 i oh, 5 & 
— "Il | aifees | afane | a3'a0s As j L068 . : | 232] aa ee 101 
AY Rise dowcthen ae $y Ban Se — - - 8, ee pe 60,250 is n 
ei |) See | Clee Beet oe ; > | $m ctioke | Bele ta 3 
1986. sececee eeee 36,900 4,937 43,839 57,422 4,316 4 bad 61,738 “17,099 1, 10, yee 
eeeceres eeee TOT Py , 1,026 ~-555 3%, 9 _ -10, 60 
ayes Bye Se | eae] ee lt] | Ee) eB | ey] 
Retimated . a he, 6 100 -h00 «| (40, 2, +3, 
ee times) | Betst | bse | ree | Seige | sieeo || ico © | ime] ik | 3 3 os 
1ghB-Tuly..... 2,082 2,268 2,882 Tr - -700 2, 508m -320r ar Ua 3 
August... 2 2 a 289 2 “abl 5 
September. . se a ber He} : * 9 | 3, 1, ior pe Tu ‘ 
October... 2, 2,280 2 3997 F - -17% @, oh ig yf 5 
eee 2 2 5 '. 7 
ee: | P| Bl eel em) Be) og) | ES Be BI] 
19%9-January... ’ e - 2, 
The U. 8. subscription to tal of the International Monetary Dudiget receipts of the Treasury shown in these tables, but is ezcluied 
Raat ‘pi inp fren te Bebenge Obabtuaten Pe Yor from the 1950 Buiget document figures fer "Receipts from the public”. 
explanation of the transection, see Bulletin” for 3/ Im addition to this decrease in the Fund delance, the Exchange 
September 1967, page 17 Stabilisation Fund was drawn down by $1,800 million for subscription 
2/ Consists of om silver end increment resulting fron to the capital of the International Monetary Fund (see footnote 1). 
reduction in weight 6f §hd geld doller.' This item is part ef the cash F Revisod. 
Table 2.- Derivation of Cash Budget Receipts 
(Im millions of dollars) 
Plus: Wonoash less: Rencash budget receipts _ 
ex items deducted Payments to Treasway by Goverment emteryriecs | Reinbursement | stu’ 
Fiscal year dudget from buiget oe . 
or month receipts receipts - excess Total Interest = of capital mR Duiiget 
v 4.3 R. F.C otmer  |ourples 3/7 | Sepensce 37 . 
s 28 a 7 - 27 7 
uw mee # i 5 1 27 12663 
oe g tel | 3 s | Ss 
ime 85k 1a 83 a ‘ 27 65,529 
40,027 -970 195 90 27 - Hf 30,908 
ho, a di 
teas +4 396 & 23 270 TY BP bon 
3 483 
385 3 ibs ub 32 E 2 ires7 
2,096 * lb * 2 10 1 2,082 
2,505 _ + 12 ~ 1 u 1 2 
4,583 * 1 - bad - 1 4, 
2:5a0 : : ; : : ‘ 2, 
Ons * 5 . » . i 4/008 
3,579 * 31 2 9 17 . 3,588 
3,362 * 1 - ° ° 1 3,380 
Table 1 water “Bulget Receipts and Expenditures” for explene Federal 014 and Survi Insurance Trust Fund through 
WE rrset flees fer nt valor teste opus a Bers agge Tie Regt: thy og hy at ol 
2/ Deduction from bulget receipts of the tax refunis represente! by Unemployment Insurance Account to Railroad Unemployment Administration 
these bonis is treated as a debestion at the tine of invoice preodly sagen Diy erg tne Sy gp ee 
of the bonds anf es « cash at time of redemption of the change in tax rate (Public Law No. eens Se IN, 
bonds (see Table 5, following). The figures show are net issuances, and reimbursement by the District of 
or net redemptions (-) * Lees than $500,000. 
a Ww owed Goverment corporations and the Colorado River Dem 











TREASURY CASH INCOME AND OUTGO 





Table 3.- Derivation of Cash Budget Expenditures 
(In millions of dollars) 

































































Less: Noncash buiget expenditures 
5 Interest payments Payroll | Budget expenditures involving | Payments to Treasury 
Total by Treasury deduction| issuance of Federal securities | by Goverment Equals: 
Fiscal year dbuiget On To pa~ Transfers | for a enterprises Cash 
or month | Sxpeni- |} Total | sovings | tially to trust | Goverm- [ armed tea | Bote iewued Tavest- | Puteet 
yo bonds owned To trust | sccounte | ment em- | forces one to Interme- | 1s rest | Mente in — 
and Government! accounts | 2/ ployees’ | isave | S8Fr°* | tional Bank Federal 
Treasury | corpors- retire- bonds ent Fund secu- 
dills 3/ | tions &/ ment rities 
19bl....... 387 600 - 167 - -20 - 1 5 12,767 
IGh2.. case 3387 TH a - 207 3a FA - -12 - 6 - 33533 
or. 79,622 1,198 130 2 254 bho 227 - “7 - z! 115 5 
Gaxsoes 930329 1,470 213 2 4 599 269 - 5 - B 39 93,845 
seeecee , 103 2,750 342 * 1,659 290 be! -108 - 25 95,952 
1986....... | 0,703 3-262 t2 22 44 1,927 282 . ~ 8 - 118 18 57, kee 
SO eee 269 099 7 1,362 1,846 -8 1,366 105 31 33,190 
san 3/70 6/309 599 a hb 4/178 oe «1223 “4 3 12 30 32,482 
1ghg9 (Est.).| 37,180 | 2, 573 27 8h6 1,298 336 “149 - -35 2 13 34,239 
1950 (Eet.). i598 tke 450 29 926 1,126 359 “9 - -50 i hh 38,990 
1gh8-July.. | 3, 38 676 66 > * 611 17 “21 ° - 2 1 2,882 
Aug... | 2,143 57 37 * ° 3 2k -19 * - 1 1 2,086 
Sept.. 2, 869 8 4a 1 15 27 -15 af ad ” 8 2,785 
Oct... | 2,685 36 * 1 8 26 -15 * - * 1 2 
Nov... | 2,85 48 is - * - 2 “1h . ° * 1 2; 787 
Dec... | 3,603 296 Tl 10 187 1 1h 2 - 4 3 3,308 
1949-Jan... 2,968 186 A) 1 BB 29 -13 ° . 9 u 2, 782 
Fed. 2,646 63 ke 1 2 28 -10 * - bad 1 2, 
1/ See Tables 1 and 2 under "Buiget Receipts and Expenii " for ex- ducted because they are treated as negative expenditures when received 
Planation of revised figures for buiget expenditures. ty corporations; hence paymentsand receipts offect each other. 
2/ Inclutes transfer of $3,000 million in June 1948 from General Fumi to 5/ Budget expenditures involving the issuance of Federal securities are 
Foreign Economic Cooperation Trust Fund, expenditures from which ere treated as noncash at the time of original payment anf as cash ex- 
shown in Table 4 as cash expenditures of trust accounts in fiscal 1949. penditures at the time of redemption. The figures shown are net 
pt a ee ee issuance, or net redemption (-). 
Interest payments to wholly owned Government corporations are not de- * Less than $500,000. 


Table 4.- Derivation of Cash Trust Account Transactions 
(Im millions of dollars) 




















Trust account receipts Trust eccount expenditures 2/ 
Less: WNoncash receipte ; Less: WNoncash expenditures 

Fiscal year | Total Transfers| de- Equals: Federal Seite cash 

Interest on | Cash expemi- | Total expend - 
month Total shown wetions for| other cares Other 
or receipts noncash | Azveetmente a ge ee Vv receipts vy noncash ‘ By partially 4 
recetpte 22 Poterel: | cipend- aoe leat y 
itures | retirement cutpapethend 

19hl........ | 2,665 554 167 3 56 - 2,111 1,757 5h5 1,338 3h ~827 1,212 
19he........ | 3,228 676 207 3 a8 - | 2,5ke 4830 | 3,763 | 1,925 © 1,82 | 1,068 
~ eRe em | aa | | $e | (aes > | 388 | tier | ier | Rte | 2g | an 
1985....-... | 7,086 2,365 29 1,646 290 =| Bie | GRR | eee | ste 299 | «1,563 -768 

19K6. 200005 1,712 2,773 567 1,927 261 - 4,937 8,236 3,919 3,668 141 110 | 4,326 

WNT. .eeeeee | 6, 2b 2,538 646 1,361 259 Fi 3,707 ea 4, 076 3,362 147 568 | 3,270 

1948. + | 9,525 5,920 TH ,178 236 3,595 6, 3,85 | 3,060 -9 9h | 2,9hh 
19k9 (Est.) 5,957 2,s8e 8h6 1,298 338 u 8,967 | 2,773 | 2,79 127 “73 | 629% 
1950 (Zst.) | 8,799 2,422 96 1128 31 > 23m 8,78 | 2,162 | 2,000 160 2 | 6,620 
1948-July... 817 631 . 611 17 2 186 a 568 x 526 104 r -ho x} MOT r 
Aug... 707 FH . 3 2h + 670 leer 121 “16 r 17 575 r 
Sept... 173 15 27 - 125 Th3 331 r 327 37 -34 hl2r 
Oct.... 287 107 1 8 26 - 181 432 ser 6 ar 1 397 r 
Rov... 690 36 . 6 29 - 654 T20 7 r 164 3r * hr 
Dec... 314 216 187 1 28 - 98 1,031 267 r 300 -Tr 6 Thh 

1949-Jan.... 238 103 1 TB 29 - 136 560 167 220 % 93 392 

Fed.... Shh 30 1 2 28 - 514 698 10% 35 57 nu 598 











































































TREASURY CASH INCOME AND OUTGO 








Table 5.- Derivation of Cash Borrowing or Repayment of Borrowing 
(In millions of dollars) 




















































































Stemnenn, te Qeeniile (5; Less: WNoncash debt transactions Plus: weap 
in Federal securities Het investments | Issuance of Federal securities re- trans- | Cash beswewing 
outstanding in Federal sahens from budget expenditures, |Interest pattie in | 18euance oa r 
Securities ete., or refunds of receipts jon guaranteed of non- repayment 
Fiscal year otal Gov- | Armed Notes for| Excess |tonae ana | Securities | Suarantesd | or 
or month Featis es, passat : By trust » nae forces | Adjusted|Inter- | profits not re- pag rms borrowing 
eens: | cameo eae accounts | corpo- | leave nen national | tex flected in | Of Federal | (.) 
watson: | ataee rations | bale | Donde 2/} Bank end | refund Treasurer's eae +4 
5,994 8h2 6,835 | 1,422] 1,338 39 - “20 - - 8 19 5,432 
,861 | -1,802| 21,659] 2,006 | 1,925 5 -| -12 - . a 7 . 19,652 
a'gor | -2,0rt| €2,690| Siem | R’ae9 | 08 eS ee eee | ae 
ster | 711190| s6’hbp Pies] 5,200 | 32k -|  -208 - | Boe |  3he “ss -2T1 Te 
IGWB... eeceeres | 10,780 43] 10,763 | 3,409 | 3,668 159 - -86 - -970 435 203 66. 7,% 
19NT..e.eeeceee [922,196 | -387| -22,523] 7,892] 3,362 | 178 | 1,793 ~8| 2,10 | -39 : 28 -19/389 
SARs 0000s seee | -5,998 -16| -6,010/] 1,394} 3,060 ~69 | -1,229 kh -913 -10 559 - 123 -7,280 
19h9 (Eetimated)| - -2h -T7 | 3,185 | 2,719 140 149 - “135 -5 575 - +3,759 
1950 (etinatea)| 352 3 359 | 2,bke | 2,000 | 20h -59 - | -150 3 | hs a ‘3B -2 01h 
1948-July......| 1,082 -18 ere 6750 526 105r -21 * - * 66 - T% h6er 
August.... -32h -h - lebr 121 -lb5r -19 « : 37 - -2 -h53r 
September. -362 -1 -363 391r 327 hér -15 * -8 * ke - 35 -T19r 
October... - 2 -225 6 28r -15 * - * 36 - “1 -261r 
November... te 5 50 ibe 16h hy “14 * 15 * 45 - 1 “ie 
December... 29h -2 291 331r 300 chy “1h * - * 17 - -1 
1949-January... -179 -19 -198 148 720 105 -13 * - * zg - -52 -398 
February.. 101 -10 91 101 35 58 -10 * -2h * be “10 
1/ The itesuance of these securities is treated as a noncash buiiget ex- at the time of cash redemption. The figures shown are net 
penditure at the time of issuance and as a cash buiget expenditure issuances, or net redemptions (-). 
at the time of cash redemption. The figures shown are net issuances, 4/ Accrued discount on savings bonds and bille less interest paid 
or net redemptions (-). on servings bonds and bille redeemed 
2/ See footnote 1 to Table 1, preceding. 5/ Includes borrowing through Postel Savings System. 
3/ The iseuance of these securities is treated as a noncash deduction * Less than $500,000. 
from budget receipts at the time of issuance and as a cash deduction r Revised 
Table 6.- Summary of Cash Operating Income and Outgo by Months 
(In millions of dollars) 
Annual total 
Calendar year Jan. Feb. Mar. Apr May June duly Aug Sept. Oct. Nov. Dec. Calendar | Fiscal 
year year }/ 
Cash operating income: 
BIRO Bivicewcecscontes 870 1,030 | 2,596 75 | 1,107 a * 
IAG oc diseamedssdedets 896 1,476 5,293 1,648 2,069 4 ,663 2,17 3,372 5,562 2,213 at 5, eee 25,1 
a a eendees re 4 as poy 330 ord 6,338 red Hon on = rye ee poy 47,861 
IMGs cseliscescccsces | 3,use | Wl0B | Sveno | 22366 | 2i0e5 | hae | 22332 | 27803 | 2565 | 22603] aims | w7is6s| niles | bele3o 
WAT sccscedesccévaces S21 | 4, ok 5,505 | 2,226 | 2,746 | &,886 | 2,bh6 3,112 | 4,666 2,589 | 3,305 44,319 | 43,591 
Aga stessecnce te va 6,019 | 2,k0e | 2,969 | &.877 | 2,268 | 3,360] &,667 | 2,280] 3,290 er bb 971 #3/k00 


Camh operating. oven! 
IDK?) 2/..ccccccccesece 5,0bh .| 5,506 | 5,968 6,178 | 5,921] 6, 3h, 502 
GN3 .ceecececesesevees | 6,497 | 6,396 if 7,432 »390 | 7,988 | 7,017 7,7h0 | 7,693 7,625 * 106 ri 8, 78/909 
oe |e | BE | BS | ie | | re | re) ce) Ge) Bee 
he 3; 3, nisée | artes | 22760| cco | 2reeh| ofeeo 3,578 | 42,399 | 61,738 
3,063 2,78. | 4, 7b | 3, 3,073 | 3,983 2,570 | 2,490 476 616 | 36 
a’sot_ | o'sor | siie9 | 2ister | Rigsen a '71e| hin] Rekgr 3 36/96 





78 rary | “a’s6e |Seisn | BRB | oioen | Sage | -m,060 | 3s 

es "Je -3,325 2AT ec “2, “29 tA 

S (262m oe Se |2e [S38 | 38/38 | See] SB Se Se 

WD ic ccocteecEsessces “636 1,773 |-1,038 | -888 | -37 | “hag b3 | 1,661 | - - . 578| ‘236 | -17, 

IT. .cccceceseccsccee | 1,206 | 1,460 | 2,62h -35 102 -827 oa 18 816 510 6,659 
: 1; 82h | OMe | cer 1,s6or | hoor} -283r]—_- Bocbe! 8,903 







































































GENERAL FUND OF THE TREASURY 





Table 1.- Status of the General Fund 
(Im millions of dollars) 






































































































Assets 
- "mi of fiscal Bullion, coin, and Depesite in Federal Other Balance in 
year or month Potal currency : Reserve Banks ay in deposite Idabilities | the General 
Other Available |In process pprtiantes res 
IGRI. occcccecestvescodsccecce 2,f2 26h Tol 1,028 - 661 143 179 2,633 
WGRB... ccccocccccocsseesoccece 3,443 15 The e 1,6 265 Po 2,991 
mroreem grovotenentabents 20,149 150 z 1, . w’ iT 533 3 9,507 
See eeererererereseeereee 20,775 15k 1, * 007 5OT 607 20, 
Nive cweccbccducecgcosccccse 25,119 1590 558 1,500 = 22,622 289 422 a, 
apreranst soon seneso=b ents rh . = = sas - 12.98 33 Pad was 
a Re a 5,370 1,08 191 1928 123 1,73 283 438 i ose 
19hB-~Tuly.......+ sensecs 5,506 1 188 1,75 1 2,081 295 433 OT 
MNGNOR, dc ddakdse contest 5,229 tobe 195 1, =a 1, 7a 237 391 tae 
September... eepéede 6,020 1,068 191 1 ug 2,703 275 37 5. 
OCCODET .. cccccvececesece »205 1,076 fe 1,608 no 1,976 4,802 
HOvember....csseccceceee ee 1,076 1g) 1,602 77 1,621 ie pe} s, 
DOCOMO? . oc evecccecesece 4,630 1,077 1,123 90 1,909 251 ko2 4, 
UGNO-—Tanmary...ccecececeseees 5,0k2 1,086 222 1 179 2 346 4,659 
PoOruary...ccccscceeseee 5,719 1,085 212 es 97 2/088 254 Fe 5,291 
Source: Daily Treasury Statement. 
1/ 0m accowt of withheld taxes and sales of Goverment securities. 
Table 2.- Analysis of Change in Balance in the General Fund 
(In millions of dollars) 
Het receipts of trust acoomts, etc., or expenditures (-) 
Bot Het increase Sales 
a surplus in ——— caomae ra Clearing 
ao Fund or : debt Trust Stevenent —— securities of account 
dalance. boone (}i oe. Total s. ¥ on gold on silver | ani mis- a oe / 
or cellansous pore’ ’ *, 
decrease (-) decrease (-) funds 3/ in the market 
19h... The 6,159 5,99% Z * 20 -2 852 - 
igke... 358 ~21,490 23,461 1,6 * lu 116 -1,809 - 
+ 6,515 -57, 420 6h 27% 3 ge ° = 26h 69h ™ 
ov oo celts 10,662 -51,423 on ~2,222 148 * - 503 -2,87% - 
Mo estcchccapcbaca 4,529 -53, 941 57, 791 675 * - 1,669 1,553 - 
BBB err on>vovseeeee rye: Ae ae — -30 ” 248 = 2 = 
AO | ER | ois | Se | ete | eet : : 361 ior ot 
IDhB-July.......0+. ual “1,462 1,082 -178 “147 ° - -68 56 Too 
August.....ee. -2h1 pe -32h 10 129 * . -113 5 -289 
September..... T351 1,67% -362 -570 -%61 * - ~43 3 9 
-781 -56h ~227 -1as “149 iad - 5 * 1% 
~4l7 275 66 -30 a je - eS 4 -158 
-177 410 29k -718 - ‘ad - 3 -3 -163 
452 611 -179 321 ~2he ° 9 “Tl 340 
632 736 101 “154 -8 ° -59 -10 -51 
Source: Daily Treasury Statement. z Consiste of Public Works Administration revolving fund, special 
1/ Figures for fiscal year 1948 reflect $3,000 million transfer to deposits (met), and, prior to July 1, 1945, tramsactions in commodi 
Foreign Econamic Cooperation Trust Fund; figures for fiscal year food stamps the Department Agri - Begimming on that date 
1949 exclude expenditures from that fund. Figures exclude amowmte ewh. transactions are classified in the colum “Trust > 
for public debt retirement which are chargeable to the sinking h/ Met receipts in this colum constitute net sales, and net expendi- 
fund, etc., umler special provisions of law. tures constitute net redemptions of obligations. 
2/ Consists of Federal Ol4-Age and Survivors Insurance Trust Fumi, 5/ Yor outstanding checks and telegraphic reports from Federal Reserve 
National Service Life Insurance Fund, Unemployment Trust Fund, Banks; excess of receipts, or expenditures (-). 
Railroad Retirement Account, Government insurance and retirement * Leese than $500,000. 
funds, Foreign Econamic Cooperation Trust Fund, and other trust 






































DEBT OUTSTANDING 





Table 1.- Gummary of Federal Securities Outstanding 
(In millions of dollars) 













































































Total outstanding Interest-bearing debt Matured debt and debt no interest 
End of bearing 
Public | teed Publi pe — too 
year or Total Total ° Total Inter- - 
month debt securi- debt uri- Monetary| Other | securi 
ties }/ ties Total | Matured | netdonal) puns 2/ ties }/ 
bank (matured) | 
Ws vcsdadins 55,332 | 48,961 | 6 54,77 | 48,387 | 6,360 585 57% 205 - - 369 nu 
19k... | Felgen | etkes | i308 | Feimr | mi968 | Alans 7h 5h 98 = - 36 20 
arn: | ees | ee | tae | tee fae | ee tte | te] ee] of] of] ele 
19BS.......0.6 | 259,225 | 258,682 433 "96 | esi3c | ’hop | 27390 | 27306 269 - - | 2,057 2k 
ees er 269,098 hee 476 «| 268,578 | 268,122 h67 | 1,322 1,322 376 - - 10 
WHT. .seeee ecoe 286 90 255,197 255,113 83 3,179 3,173 416 Tek tee 6 
+ Seber ves Paw} 252/292 73 | 250,132 | 250,063 69 | 2,238 2,229 280 66 | 1,163 722 5 
1969 (Estimated) | 251,619 | 251,569 50 na. na na. ne n.a. n.a. na. n.a. n.a. na. 
1950 (Estimated) | 251,978 | 251,925 53 2.8. na n.a. ne n.a. na. 2.8. 2.8. na. na. 
Debt peak, 
Feb. 1986... 279,764 | 279,21% 551 | 278,451 | 277,912 539 | 1,313 1,301 238 - - | 1,063 12 
1948-July....+. | 253,429 | 253,37% 55 | 251,219 | 251,168 5. | 2,210 2,206 264 66 | 1,261 15 5 
August.... | 253,101 | 253,049 51 250,921 | 250,875 kT 2,179 2,175 239 66 1,161 79 5 
September. 252,738 | 252,687 50 250,564 | 250,518 46 2,17% 2,170 2h6 66 1,153 15 4 
October... | 252,513 | 252,460 5e 250,347 | 250,300 48 2,165 2,161 2h1 66 1 1 
November... ot 4 252,506 57 Ea 4 250,392 53 2,119 2,115 215 66 1198 be i 
December.. | 252, 252, 5 250,630 | 250,579 51 2,22h 2,220 353 66. 1,110 692 A 
1949-January... ,656 | 252,620 36 250 250,435 32 2,190 2,186 66 1 685 4 
Fe Mal ‘tht | 252,721 26 ae 250, 22 | 21e2 | 2,118 Bo 66 Toes 679 & 
Source: Actual figures from Daily Treasury Statement; estimates based on Footnotes at end of Table 4. 
1950 Buliget document, including effect of proposed legislation. : 
Table. 2.- Interest-Bearing Public Debt 
(In millions of dollars) 
Public issues 
Nonmarketable 
Treasury/ Special 
u. 8. | donde, = Other | 188408 
Total sevings | invest- |savings leave 5/ 
bonds | ment notes | icads 
: series 
4,555 | &,32h - - - | 2h. 6,120 
13,510 10,188 ¥ 3,015 _ 307 7,885 
29,200 | 21,256 - 7,495 - | eB | 10, 
bh ,855 3h ,606 a ctf is 692 1s, 
56,226 | 45,586 - {%, - | 505 | 18,812 
56,173 | 49,035 - 6,711 - | be7T | 2 
o1ons | 51°987 - 3,360 1,793 | 325 27 36 
59,506 | 53,27% 999 239% 563 | 326 | 30,211 
Debt peak : 
Feb. 277,912 | 257,016 | 199,810 | 17,032 | 41,413 | 19,551 | 68,207 | 53,427 180 | 57,206 | 48,692 - 8,043 - | bm | 20,897 
4 386 540 | 330 | 30, 
ay See | San | Soret 
98, | 4, 50T | 333 | 31,222 
% ter] | | ite 
35 | Nore | neh | 3h0 | Sa?rs 
955 |%,618 | bho | 341 | 31,760 
955 4,641 439 | 335 | 31,804 
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DEBT OUTSTANDING 





Table 3.- Interest-Bearing Securities Guaranteed by the United States Government / 











(In millions of dollers) 
Marketable Houmarketable _ 
* End of fiscal Federal Federal | Home Public Reconstruc- Commodity | Reconstruc- 
year or month Total | otal |Creait | Fam Housing | Owmers’ Housing | tion Total | Credit | tion Finance 
- | Mortgage Mminis- | loan AMminis- | Finance Corpora- | Corporation 
tion Corporation | tration Corporation| tration | Corporation tion 6/ | 7/ 

6,360 | 6,360 696 1,269 17 2,409 226 1,72 ° . 4 

4,59 *aab 701 930 22 1,563 1s 1,219 - - - 

4,092 3, kle 930 23 1,533 ls 896 183 68 115 

1,516 1,290 ble - 2b 5 . « 326 150 1% 

hog 3h . - 3h . - : 375 375 e 

h67 » - - | : : hob hob - 

83 : - - - - 45 a5 - 

69 27 27 - - ke ko ~ 
re - ; : uu ’ : . 37 37 

47 a - - rT - - - 33 33 . 

) u - lu - - 32 32 Fa 

48 u - - us - - - 3h 3 . 

53 u - - lb - - « 39 39 . 

51 us * 7 1s - : > 37 37 : 

32 12 - 12 - - 20 20 - 

22 12 = 12 ; - - 10 10 - 















































Source: Daily Treasury Statement. 
Footnotes at end of Table +. 


Table 4.- Special Issues to United States Government Investment Accounts 
(In millions of dollars) 











Federal Federal 
Adjusted | Federal | veseral | Old-Age | Savings | 2¢¥eF82e8t | covern- Metional | postal | Railroad | Unemploy- 
End of fiscal | Total | Service | Deposit | nome | and and Loan | Plovees" | nent Lite | TOME | Sere | Savings | Retire- | ment 
year or month 4 omen Corpere- loan Survivors | Insurance S Ineurance | + 4s on . _— ment Trust 
banks Insurance | Corpora- Fund anaeagy Account Fund 
Fund tion Trust Fund | tion funds Pund 
6,120 19 90 » 2,381 5 656 531 - 3 ’ 88 tT 2,273 
7,885 18 5 - 2-333 5 T9 53 - 39 6 ge 3,14 
10, 18 ir : ’ 106 2, - 352 199 178 4,257 
1s, 17 - 4, 766 27 1, 502 - 1,213 268 319 5,620 
18, us 97 - 5,308 37 1, 589 - 3,187 6h 501 6,%7 
TB cc cpeogoce | ese 12 120 - 5,910 4g 2,177 68% - 5,2h0 Tee 657 6,699 
WT ccvcocgce | O43 12 408 - 7,108 62 2,460 1,254 18 6,47 1,628 806 7,142 
IRB, ....ee0e «| 30,212 6 5k9 37 7,709 T 2,823 1,286 4 6,935 1,912 1,37% 7,500 
1gs8-July..... | 30,787 6 57 7,689 so] 3,050 1,286 4 6,958 1,897 1,700 7,470 
August... | 30,887 - bes 57 7,689 % 35062 1,286 b 6,968 | 1,882 | 1,680 7,598 
31,222 6 586 63 8,058 TT 3,069 1,286 4 6,983 1,682 1,658 551 
October... | 31,223 6 586 B 8,028 78 3 1,286 & 6, 1,867 1,708 7,536 
November. | 31,400 . a a 8,028 79 30 1,288 4 7008 1,867 | 1,688 1683 
December. | 31,714 6 506 8 8,328 82 3, 1, 4 7,013 1,867 1,662 7; 
1gh9-Jenuary.. | 31,760 6 646 100 8,328 83 3,105 1,264 - 7,018 | 1,87 | 1,710 7,608 
February. | 31,604 6 654 100 8,328 8 3,116 1,282 4 7,033 | 1,867 | 1,687 7,642 





















































1947, also conversion bonds. 

Consists itary bonds, and ai justed service bonds wmtil 
they matured on June 15, 1945. 

Consists of demand obligations stated as of the close of the 


/ 
a 
Limt 6/ 
Bank restricted issues are those which commercial banks (banks previous month. 
T/ Consists of Reconstruction Finance Corporation notes, Series I-A, 
gs 
y/ 


X-B, and X-C, which were held by United States Goverment corpo- 
rations and credit agencies. 

















April 1949 





DEBT OUTSTANDING 








Table 5.- Computed Interest Charge and Computed Interest Rate on Federal Securities 









































Public debt and guaranteed securities Public debt 1/ Guaranteed securities 2/ 
Computed Computed Computed Computed Computed | Computed 
Ené of fiscal Interest-bearing | annual annual Interest-beering | annual annual Interest-bearing| angual annual 
yeer or month debt outstanding | interest interest debt outstanding | interest interest debt outstanding i" interest 
charge rate charge rate rate 
(Millions of dollars) (Percent) (Millions of dollars) (Percent) (Millions of dollars) (Percent) 
Pe ee 5h, Th7 1,335 2h 48, 1,218 2.518 6,360 uty 1. 
I locke ail ataene 76,517 1,729 — 1,6hb 2.285 4) 589 as ie 
IPAS ccscccscccccccocece Pts ; ped sa ES Ya ed 3 3 4 
Se802 2). a eee i aie Nig Sat Bote io fo be > 
ab SON OUER ESS ar 3-39] 2.99 Fay 3,3 Lous 4 7 he | 
et ee siixr | 2.382 250,063 sigs | bate 6 t | wes 
WDNB-Tuly..cesssccecenes 251,219 5,527 2.197 251,168 5,51 2.197 2 1 2.820 
MMB Teccctcscsess 250,921 5,517 2.199 250 ,875 5,5: 2.199 pe] 1 1 
September.....+.+++ 250 , 564 5,513 2.200 250,518 5,512 2.201 1 1. 
Octoder..secseseees 250 5 2.212 250 ,300 5,535 2.212 48 1 1.863 
November.........+. 250, 22 2.218 250/393 575h3 2.21h 43 1 2.7 
December. ..sssse+0+ 250 ,630 5,552 2.215 250 , 579 9551 2.216 51 1 1. 
19k4O-January....creseres om 6] 5,565 2.222 250 , 435 5,564 2.222 32 1 1.977 
Fobruary.+ccccecees 250, 5,576 2.225 250, 5,575 2.225 .@ * 2.211 





face smount, but for 


of. computing the annual interest 


charge and the annual interest rate, the discount value is used. 
For the purposes of computing the annual interest charge andi 


interest rate on United States savings 


bonds, Series A-E are 


considered to yield 2.90% per annum and Series F is considered 


to yield 2.53%. 


2/ Excludes guaranteed securities held by the Treasury. 


* Less than $500,000. 


Table 6.- Treasury Holdings of Securities Issued by Corporations and Certain Other 
Business-Type Activities of the United States Government 





(In millions of dollars) 











Economic Export- Federal Public Rurel 
Ené of fiscal Total Commodity Cooper- Import Farm Home Owners' Housing Electri- Tennessee 
= a/ Scemneehin fantnte- | Denk of eto sac — Author’ ty 
@uthes Washington | Corporation tration 
302 140 - - . - 85 Pe 57 
mie a = : ; = zie é 1 
7 ? 3 ” oo ™ 
10,717 900 - - 366 580 “ 57 
12,169 1,591 - - 108 1,010 - 57 
uu, 1,301 gos 13 BT 360 ? 4 
at 516 21 529 347 m4 
2,789 tio 971 - bk, 362 ns a 
IGKB-FOLY. oc ccccccsees 2,870 4ho - 954 - 234 362 TB 5 
August..c.ecesess 2,769 4ho 1 846 - 221 362 bed 5h 
September........ 2,809 bok 1 854 - 213 362 5a 
October........+- 2,984 508 2 860 - 203 362 819 5h 
Hovember......... 3,220 676 2 895 - 1g2 352 Bhh 5h 
December.......++ 3,953 875 83 908 - 183 348 869 a 
1949-January.....0.++ 4,158 1,004 868 - 17% 348 885 5h 
Fobruaty ......+. 4, 30h 1,038 ist 875 163 348 910 5h 



























































STATUTORY DEBT LIMITATION 






Treasury Bulletin 





Section 21 of the Second Liberty Bond Act, as ceed in the aggregate $275 billion outstanding at any 
Obligations issued on a discount basis, and 


issued under authority of that Act, and the face amount subject to redemption prior to maturity at the option 


amended, provides that the face amount of obligations one tise. 


of Obligations guaranteed as to principal and interest of the owner, 


are included in the statutory debt limi- 


by the United States (except guaranteed obligations tation at current redemption values. 


held by the Secretary of the Treasury), shall not ex- 


Table 1.- Status under Limitation, February 28, 1040 


(le millions ef dollars) 





Amount of securities cutetanding eubject te such statutery debt linitaticn: 





Maximum amount ef securities which may de outstanding at any one tine, under limitations imposed by Sectics 2) 
of the Second Liberty Bond act, TTT LL LLL 275,000 


U. 8, Government securities iseucd under the Second Liberty Bend Act, as amended... .ccccccccessccccccccvsccccccveveceesees 251,936 
Guaranteed securities (em luding those held by the BeREN on 00 cc cc cccccncccscsboccccececobonccccccccescncccccccccocecesse 26 
fetal amount of securities eutetanding subject te statutory debt Limitation. ...csccsserccccsesccceseeeeeeeceseesserseseseeseeerereeeenes 


251,62 
Balance ee aT PPTTTTTITI ITLL LLL Lee 23,038 








Source: Bureau of the Public Debt. 


Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 
Outstanding February 28, 1040 


(tm silliens ef dollars) 





Clase ef security 


Subject te 
statutory dedt 
liaitation 





: 
a securities: 
Marketable: 


le: 
Premqary BILLS... ....cercccccccccceccvscvessesssceesessecs ommn, ccccccedeeseeece 
Certificates Of UmAODCOENOSS. «ccc cccccecceesescreseccceeereesereeeeseerseeeees 
Pl) errr rrr rrr rr rrrrrrrr rrr rer irr TTT rrr irr t rrr tr rir i 
Treasury bonds - Damk eligidle.....csccescccceccccccevcccceceereresevccecscees 
Treasury bonds - dank restricted }/......+-sccccscccnersccccesvesesceeccsoseses 
Postal savings and Panama Canal donds..... ccvcesssocceoececes ccscccessdsovesooe 


Total marketable. .........-se06 PTEUETORSSESE ICC Tee aa) 


Nonmarketadle: 
U. 8. savings donde (current redemption value)......cs.sceccceecscccceccesences 
SAVINGS ROLES... .ccercccesererecs POPPE TIC ICE era) 
Depositary BORds.....+.scccccccecsecceccceccsccsecesccesocees ese vceccoccccooces 
Arned forces leave bonds 


OOOO EEE E EEE HEHEHE EEEESEEEETEEEEEEEOE SEER OSES OSE 


Treasury bonds, investment series.........ssscceccsecrecccecceseveseseseeereses 
Total nonmarketeble.......... PTETTT ITT 
Special issues to Government agencies and trust funds.............- PITTI TTT TTT 


Total interest-bearing securities....... eccedecccccsosesoccsosecs Secocccessdocccess 
Matured securities on which interest has ceased..... cccccecccoccoccces erececccccccccces 


Debdt bearing no interest: 
United States savings stampe.....ccsccccscccccescccessrcccssescecess eovecddsvcoccss 
Rasose profite tax refund bonds.........cscsccsccccecesecccecccvcesscesccavecseeees 
Special notes of the United States: 
International Monetary Fand series. .....ccccccescesceccccseccess ee 
Taternational Bask for Reconstruction and Development series...... 
United States notes (less gold reserve).....cccscccseesccssccsccsccees if 
Deposits for retirement of national bank and Federal Reserve Bank notes..........+- 
Other debt bearing no interest........ SOOO CO EOE O SESE SESE THEE ESE ESOS OEE SESE ESESEES 


Total debt bearing no interest........ POPPE EEE SE EES HES EEE EE EE SEE EESE SESE SEE SEEES 






Total public dedt.....+..00.-e0+ teeecnceceecesccccccsccsccoooecees oe ceceeececececccses 
; w 


Seaaleatadindinicalitheaehs arcintantearesonindeeantatth-snd.ns-scvesccagpestaltaee 
Total guaranteed securities........... Shidecdcvesecs Secscdetecececoccce ccocdecneeneeeeee 
Total public debt and guaranteed securities. ..ceccsesscccnccccesececceccccccccesereseeeeees 








52. Bb 


w 
B 
$ 





rh 





251,962 





— 
162 156 , 766 
2 55,663 
° 46h 
: 335 
439 
“ es 





SS 
252,747 











Source: Bureau of the Public Debt. date (with minor exceptions). 


VY Iesuee which commercial benks may not acquire prior to a specified “Dedt Outstanding” . 


2/ Exclutes guaranteed securities held by the Treasury. 


See footnote 3 to Table 2 under 


























DEBT OPERATIONS 








Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 


- and Outstanding February 28, 1040 / 
(In millions of dollars) 







































































Amount of maturities | pate ein 2 epee Date 
dank re- bank re- 
Callable issues | ,: Callable issues 
po  felassifiea ty | Sosuse | ana classifies ty | issase’ | 
month Description of security 2/ — year of: deceme || month Description of security 2/ vues year of: become 
BA 
rity | Firet | Final sligibie rity | Pirest | Pinel suai 
1949 1952 
Mer.. Bills Peete eee eee eeeeseee 5,012 eeree L wreee | ceeeee Mer.. Bond - 3/15 52 eeeeee eetee sence 1,963 eeeees 
11/86 Certificate - 3/1/s9-C | 3,553]...... | Ra 2-2/2h Bond - 3/15/52-5h...44. oaaP AD cacki Fidadeee 
To ee > °°)! Prerererrrrr rere rrr i eoece | cove | eoevee June. Bond 6/15 Dhercese | coves BRS | cece] coccce 
~ ¢! aif Gemieeieas 4/1/a9-D ie al Oe eee 2-1/Wh Bond - 6/15/52-55.....6 ocoh Rg OR |S coeds b  gedeee 
May... TE cdcaaganinda seteee GPOU vncce’ 1 etite A scccs% Sept. | 2-1/2% Bond - 9/A5/p0- dvasd phi vases et Py 
ous 1-1/8 . 6/1/¥9-8 s 302 Gee Bond - /15 52 eeeeee eee eevee 4,939 eevee . 
1 Bond - 6/15/49-51 eeeeee 1,014 eecee | woeee | seeeee Dec.. Ee ee een (eirdpas 8,662 _ ce 
July. | 1-1/8% Certificate - 7/1/49-F | 5,763] ..... MoE Scoces —— | ——- | ——. 
Sept. | Bond - 9/15/h9-52...... | secee MMU T bicte 1) cocece TOtAl.crcrccccescscvcccveccseve | coves 17,012 | 8,579 
Oct.. | l-1/ef Certificate - 10/1/90 | 6,535] ...0. | esos | cocece 
Dec.. 1-1/e$ = 12/15/s9-8 sig eres orore | eereee 
2 Boni - 12/15/49-51...... snesth MOEN J capes. | +2020 1953 
3-1/8% Bond - 12/15/k9-52...... | cesee “a Sedee |) side. 
2-1/2 Bond ~ 22/15/09-33...... e60e] 2, TRB] eeeee | co oeee June.| 2% Bond - 6/15/53~55...... sale OE sieokall <asanee 
ww pg Bcovet Reagent Beek 34,096| 5,668 | ..... _ a oe : heer = niet - a Me ae 
"| et/of Bond - 12/35/51-53...... | seoce] sosee FedlOl cooeres 
1950 ee Lice eee eee ‘ 725 | 10,890 
Jon.. | 1-1/¥ Certificate - 1/1/50-A | 5,695) .0.s0 | cease | vevese 
Feb.. | 1-1/ef Certificate - 2/1/50-B | 1,993] ..... | veeee | csccee 
Mer.. | 2%  Bond- 3/15/50-52...... seep asm 7:fe" 7 ...... 1954 
Apr.. |1+3/8$ Bote - 4/1/50-A....... TS” SSeS ee Seen Mar... | 2-1/2 Bond - on wih § setees tres] teens 1,026] ss. 
Sept. 2-1/e% Bond - 9/15, BS Rene dace 1,18 Sede Er éecate June. apne fas - 6/15, sees aeee oeeee 1,627 oreee 
 ] Bond - (ry 4 ececee cocce| S98 | cccee | cccces OE a 6/3 /oe- eae hicks “bai 9,083 ore 
mrs 1-1/2$ Dent r} 12/15/90 , ’ 2,635 atti. Settee hk . °°420° Dec.. E> 9 Bond o 12/15/se-54... eeeeee eeeee eeree 8,662 ee . 
WOE, dh cicdsccbicesscchscetens oo. higaee't pane i Gee "OS eee 4 sch cakiuae BCE 6a | 17,138 
1951 
June. |2-3/e6 Bond - 6/15/51-5h...... | cease pe oe eu 1993 . 
oe amd bad 155-60... 2.66 eee 2,61 ee) e80ee8 
Sept. $ os: Sie ry “raid aga tae | OTA, ape = JF 
bom SAB cee EY Ma ET] IL | teen MM Beet 2 rfpeegaaneee | steed sesne | BOL] oeteee 
vie Bond - 10/15/l9-51......] ..... Dest T MEET. <cccce “ 3 © Ae es rr: ek, | 
sa ias bee a hee eesbee | esecs 1,118 es lathes aaa head — se 
SH = Bom - 12/15/51-55.-.2.+ | «eee SMO} veces | covnee Dec..| 2% Bom - 12/25/51-55...... | sees] seeee 510]... 
Total .vvcccccsccsescccccccccces oe] eeoee 11,996 3,390 TOtALsscccvevecccscescescscecs | coves 2,611} 3,492 














(Continued on following page) 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 


and Outstanding February 28, 1040” - (Continued) 
(Im millions of dollars) 





Amount of maturities 


Callable issues 
Fixed [Classified ty 
mate- |yeer of: 














Firot | 7imet 
call | 





+] 2-1/2$ Bont - 6/15/64-69 
«| 2-1/2% Bond - 12/15/64~-69 








-| 2-2/2% Bont - 3/15/65-70 
2-3/¥$ Bond - 12/15/60-65 





«| 2-1/2% Bont - 3/15/66-71 


«| Q-1/e6 Boma - 6/15/59-6e 
P «+] 2 Bont - 6 6 
|e eat = gh sues: se 
++] 2-2/2% Bona - 9/15/67-72 
-| 2-1/2% Boma - 12/15/67-72 


.+++| 27/88 Bona - 3/15/55-60 ; ’ 
-«| 2=3/06 Bona - 12/15/60-65 ove] 2-2/@$ Bond - 12/15/63-68 


«+| 2-2/2% Boma - 6/15/64-69 
-+| 22/26 Bond - 12/15/64-69 


| 2- - 6 
1h boot = Sashes? 


-| 2-1/e$ Bona - 12/15/59-6e 


«+ | 2-3/06 Boma - 6/15/58-63 
«| 2-1/2% Boma - 12/15/63-68 






























































Table 2.- Offerings of Treasury Bille 


DEBT OPERATIONS 






















(Amounts in millions of dollars) 

Description of new issue Total bills 

Amount d: accepted outstanding 

Issue Maturity Number of | Amount of of tite iesue as of date 

date dato days to. | dide a |S | ee be (es of shown in 
maturity tendered amount competi basis 2/ exchange — first colum) 

19hB-Sept. 2...... | 1988-Dec. 2.2.00 91 1,614.4 1,000.8 4 43.3 1,100.7 12,738.54 

Sept. Qereres Dees Qeevees ot 1,597.6 2,002.8 38.1 3-8 1,108 12 bs 

Sept. 16...... Dec. We.seee 91 1,685.3 1,100. 1,052.0 8 2,103 12,632 

Sept. 23...... Dec. 23..000 91 1,398.0 1,000.8 950. 50 4 i Ry 5 

Sept. 30...... Doc. Bssesee 91 1,410.7 1,102.4 1,060.3 42.1 ae f 12,628.0 

Oct. Toseses | 1989-Jam. 6... 91. 1,676.1 1,101.3 1,089. 51.4 1,102.0 12,627.2 

Get. Wocsec, fou) Mma BBoccecs 91 2,433.9 902.3 838.8 63.3 "906.2 12,623.3 

Oct. 22....0. Tan. 2...006 9 1,601.7 901.2 837.9 63.4 12,615.7 

Oct. 28...06. Jan. 2Te.esee 91 1,740.6 901.2 Sb .3 56.9 12,607.2 

SE WS © $éschss 91 1,312.8 801.4 0 47.4 12,605.0 

Bov. UB.scoss Feb. eeeres 90 1,362.3 901.4 6 67.9 22, 2 

ov. ey Fob. 17...006 91 Heo 803.0 0 62.0 a ey 

Rov. we eace Fed. eceboe 90 1,349.2 900.2 845.8 54.5 1,000.8 12,418.3 

Dec. Beeeeee Mar. 3.cc0c0 91 1,418.9 900.7 8h9.9 50.8 1,000.8 12,318.2 

Doc. Qesceee Mar. 10...006 91 1,440.5 905.2 851.6 53.6 1,002. 12,221. 

Dec ae ee 91 1,701.1 1,103.4 1,047.5 56.0 1,100 12,224 

Dec Mer. 2h...... 91 1,826.9 1,001.0 948.5 52.5 1,000.8 12,228.7 

. Mar. 31.....- 91 1,435.7 1,101.7 1,062.1 39.5 1,102.4 12,223.9 

Age. . Tevevee 91 1,964.4 1,001.0 945.8 55.2 1,101.3 12,123 .6 

Ape. Ubo.eee 2 ae 906 .8 828.2 B.6 "902.2 12,128.3 

Apr. 21...0.. 91 1,511.6 90k..7 831.4 73.2 12,131.7 

Apr. 28...... 91 1,514.6 902.6 839.3 63.3 12,133 .2 

Seccave 91 1,427.3 801.1 T&T .9 53.2 12,132.8 

pro Wicchar 92 1,4 7h.0 903.2 842.7 60.5 12,138.6 

May 19..000- 91 736. 801.7 m3 56.4 12,133.4 

May erebes 91 1,460.5 901.2 8h5. 55.4 12,134.3 































































































On total bids accepted- On competitive bids accepted- 

Average Equivalent High 

price average Price per Equivalent Price per Equivalent 

per hundred rate 2/ hundred rate 2/ hundred rate 2/ 

(Percent) (Percent) (Percent) 
IDkB-Gept. 2....descececes 99.728 1.075 99.732 1.060 99.726 1.086 
Sept. 9...cses 99.728 1.076 99.734 3/ 1.052 99.726 1.084 
Sept. 16.....06 99.726 1.083 99.735 1.088 99.725 1.088 
Re rrr ee eer rr eee 99. 72h 1.092 99.730 1.068 99.722 1.100 
ee he et ee Pe ay 99.720 1.109 99.726 1.08% 99.717 1.120 
Oct. 99.718 1.114 99.T2k 1.092 99.717 1.120 
Oct. 99.717 1.119 99.722 1.100 99.71 1.120 
Oct. 99.717 1.118 99.722 1.100 9. 1.124 
Oct. 99.717 1.120 99.722 1.100 99.715 1.127 
MOVs “Woncesmarsssdpenccgusnnced 99.715 1.129 99.719 4/ 1.112 99. 1? 
evs. Menccensndessh <cannsesoenn 99.715 1.138 99.720 1.120 99. 1. 
Nov. Seer eeecerereceeeseresese 99.712 1.140 99.720 1.108 99.710 1.147 
Nov. vecohemmmendicesenrs* seal 99.713 1.147 99.720 1.120 99.712 1.152 
Bam. RacccbebePoedicccececgeped 99.709 1.150 99.720 1.108 99.708 1.155 
Bue. Doc cchlesetieesdbeseiecdee 99.709 1.152 99.720 1.108 99.708 1.155 
Dec. each blbbesdecccoséctuend 2-3 1.153 99. 72k 1.092 99.708 1.155. 
Wie. DBicurensecsadvocecacantved 9. 1.155 99.712 1.139 A | 1.159 
Bem. Drees cpanepacdesenageesexsil 99.708 1.157 99.710 1.147 99. 1.163 
1949-Jan. 99.708 1.155 99-TLT 1.120 99. 1.199 

Jen. 99.707 1.160 99.720 1.108 3 408 1.163 
Jan. 99.707 1.160 99.715 5/ 1.127 9. 1.163 
Bem, Dic vccvcengadecansesspiees 99.707 1.160 99.712 1.139 99.706 1.163 
Ds Bicccnccecesdisecocesonsen 99.706 1.161 99.712 1.139 99.706 1.163 
Wis  Doccpcdcrccodueveneceseces 99.706 1.163 99.712 1.139 99.705 1.167 
Se eR i eee 99.706 1.163 99.710 1.147 99.705 1.167 
Feb. spdbensebeudigebctrnawnie 99.706 1.163 99.710 1.147 +705 1.167 

















Except 7000 at 99.748. 
Except 000 at 99.735. 
Except 000 at 99.725. 














DEBT OPERATIONS 





Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 





































































. eum of Amount issued 
pam te Date Period to maturity subscriptions 
becke vere of Description of security tendered Allotaent 
of issue (Period to first call for Im exchange| ratio 
— ia ) cash 2/ | for other 
Cash 2/ Exchange securities 
(Ia millions of dollars) 
Tth War Loan securities: 3/ 
6/1/¥5 | 2-1/2% Bona - 6/15/61-Te 27 yr 22 yr 7,967 - 7,967 3/ - 100 
5/b/as 6/i/e5 | 2-1/¥% Bond - 6/A5 ¥ ll yr yr 5,288 . 5,266 3/ - 100 
6/A/e5 | 1-1/2% Bona - 12/5, 9 gu, 6B = icedese 2,635 - 2,635 3/ - 100 
6A/s5 | 7/8 Certificate- 6/1/6-E lyr wereend 4,799 - 4,799 3/ - 100 
5/21/45 6/l/s5 | .90% Note - /i/s6-d Lge, lm cccee os - 4,910 : 4,910 100 
1/23/45 BAS | 7/86 Certificate - 8/1/s6-F a beet ee - 2,470 2,470 100 
8 5 9//s5 | 7/86 Certificate - 9/1/%6-6 Se EM occoue é - 4,336 - 4,336 100 
Vi Loan securities: 3/ 
11/15/45 | 2-1/2% Bond - 12/15/6T- 27 yr, Lm (@2.yr, 1 11,689 - 11,689 3/ 100 
10/29/%5 11/15/65 | 2-1/s$ Bona - 22 1? yr, 1 yr, 1 3,470 - 3,470 3/ ° 100 
at 12 ye} -“ Certificate - a) fa-ae y lyr state Red EE : 3,768 3/ 100 
9/24, 10/ifes | 7, Certificate - 10/1/s6-z Sw Sc ieeeben é - 3,440 - 3,440 100 
11/19/45 12/1/a5 ih Certificate - /ib-3 WB re cvccees - 3,778 ; 3,778 100 
12/17/45 A//6 | 1/86 Certificate - 1/1/%7-A Bow . 1 4aRcbectene - 3,330 ° 3,330 100 
1/21/%6 2//e6 | 7/86 Certificate - 2/1/47-3B lyr dvebrod - 4,954 ° 4, 95% 100 
2/18/46 3/l/s6 | 7/86 Certificate - papre lyr secbeod - 4,106 - 3,133 we 
3/20/%6 LA6 | 7/88 Certificate - 4/1/%7-D 39e 5 > Sechase - 4, The - 2,820 59 
5/20/46 6/6 | 7/8h Certificate - 6/1/%7-E Se siccd . caabaed - 4,168 - 2,775 66 
6/14 ab TA/6 | 7/8 Certificate - Fed Soe. 5 TOG - 4,673 - 2,916 62 
7/7/46 BA/6 | 7/86 Certificate - 8/1/47-6 lyr ceed - 2,307 ° 1,223 52 
8/19/46 9/6 | 7/86 Certificate - 9/1/%7-5 lyr asesese - 4,145 - Hy ot 56 
9/18/a6 10/i/sé6 | 7/86 Certificate - 10/1/s7-7 [a Ta eebanes - 3,203 - 1, ad 
10/21/46 uA/sé | 7/88 Certificate - 1-K Yt ee - 34 - 1,7 51 
11/18/46 12/i/s6 | 7/86 Certificate - 12/1/%7-L ime  eecedee - 3, - 3, 100 
12/18/s6 1A/fs7? | 7/88 Certificate - 1/1 ? 2 oe - 3,234 : 3,134 100 
1/20/7 2/A/st | 7/8 Certificate - 2/1/%8-B “Se Lee - 4,802 - 3,987 & 
2/17/47 3/1/s7 | 7/88 Certificate - 3/1/%8-c ee Bae ees - 2,951 - 2,142 T2 
3/19/67 kA/s7? | 7/88 Certificate - 4/1/48-D 6 SRR KRaione te oe - 2,669 - 1,321 48 
5/21/%7 6/A/s7 | 7/86 Certificate - 6/1/s8-E ae eee eo - 2,510 - 1,77? 70 
6/23/47 TA/s? | 7/86 Certificate - 7/1/1867 a. 3 wean - 2,782 - 2, The 100 
7/21 /%7 8A/s7? | 7/86 Certificate - 7/1/%8-< We iussscags - 1,127 - 1,127 100 
8/20/%7 pum 71/8 Certificate - 7/1/s6-E Tm. senedas - 2,209 - 2,209 100 
yeyral 9/i5/s7 | 1% Note - 10/1/48-B webs “Scicass - 4,092 - 4,092 100 
9/22 /s7 10/i/fe? | 1%  Cextificate - 10/1/%8-J i ee er - 1,354 - 1,354 100 
10/22/47 uff? | 1g Certificate - 10/1/%8-K Wee essadat - 1,467 - 1,467 100 
11/19/87 12/ifs7 | 1-1/8 Note - i1fifag-a Bee 2G © cencats - 3,535 - 3,535 100 
12/19/87 1A/8B | 1-1/88 Certificate - 1/1/%9-A ge st <7 rieeccnas - 2,592 - 2,592 100 
1 2 1-1/8% Certificate - 2/1/%9-B EGP. 2  soscdss - 2,189 - 2,189 100 
hs yt} ney Certificate - 3/1/s9-c eee ree - 3,553 - 3,553 100 
3/22/48 LAS | 1-1/88 Certificate - 4/1/%9-D See 3° escahes - 1,055 - 1,055 100 
5/19/48 6/8 | 1-1/8h Certiiicate - 6/1/49-E lyr «sis cecence - 4,301 - 4,301 100 
6/e1/s8 T/l/u8 | 1-1/8% Certificate - 7/1/s9-F Loe. 3 - eseeege - 5,783 - 5,763 100 
oping 9/15/48 | 1-3/8% Treas. note - 4/1/50-A Lyr Gh mm —ceveene - 3,596 - 3,596 100 
9/20/48 of ne 1-1/s% Certificate - 10 eae eee - 6,535 . 6,535 100 
12/6/48 12 one 1-1/s$ Certificate - 12/15/49-H SS a arr - 29 - 23 100 
12/i5/s 1/ifag | 1-1/e$ Certificate - 1/1/50-a a are - 5, - 5, 100 
Vis/fe R/fv9 | 1-1/eh Certificate - 2/1/50-B lyr Sasabee - 1,993 1,993 100 
2/15/e9 3/fifeo | 1-1/6 Certificate - ee Sor § § seces - 2,922 . 2,902 100 
3/2r/9 hAfig | 1-1/ep Certificate - i D ly ail - 963 » - 963 P 100 
Source: Bureau of the Public Debt. amounts issued in connection with the Drive, and of amounts issued 
In the of the reopening of a previously offered security, the concurrently with Drive to commercial banks and Treasury investment 
Fe ae ae he ts aaa anten accounte. 
interest commenced on the reopening. k/ Bank restricted issues. See preceding table, "Maturity Schedule of 
2/ Consists of all public cash subscriptions and of subscriptions by Interest-Bearing Public Marketable mange oy for earliest date 
U. S. Government investment accounts. om which commercial banks may acquire eeue. 
3/ Figures on amount of War Loan securities issued consist both of Pp Preliminary. 
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DEBT OPERATIONS 











Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates 
of Indebtedness and Securities Guaranteed by the United States Government 
















































































Called or maturing security 1/ Disposition offers Results of exchange offers 
Date of Amount ty Treasury ‘ Turned in for cash 
Deecri of 
> ee  cameete wae leeee” | eM. | Cash | Rechange| Changed Federal A comity offered” 
neat retire- | security Reserve | ; Fs 
ment offered Banks 3/ 
(Im millions of dollars) 
TA/*T | 7/8 Certificate - T/ifsT-F} T//e | 2,916 - | 2,916 | 2,782 - 17th | 7/86 Certificate - 7/1/s6-F 
8/i1/s7 | 7/86 Certificate - 8/1/s7-0 BAS 1,223 ~ 1,223 1,127 ~ 97 | 1/86 Certificate - 7/1/48-6 
9/1/st | 71/86 Certificate - 9/1/s7-H| 9/1/66 | 2,342 ~ 2,361 | 2,209 - 132 | 7/06 Certificate - 7/1/s8-z 
1-1/2h Treas, note- 9, TAl 7, 2,707 . 2,707 2,580 - 127 - 
shoiee || MAE Bess mes: ASAT] WAAR | Sat - | 1,687 | 1,512 - ip (2% | Sieee- mete - AAG 
Total for 9/15/47 4,395 - | 4,395 | 4,09e - oe 
10/1/67 | 7/86 Certificate - 10/ife7-s| w/A/s | 1,440 - | 1,440 | 1,354 - % | Certificate - 10/1/s8-7 
10/15/47 | 4-1/s$ Treas. bond - 10/15/47..| 10/16/22 T9 TH? - - « _ ‘y 
L//sT | 7/8 Cervificate- ufi/e7-K/ 11/1/46 1,75 - 1,71 1,467 203 105 | Certificate - 10/1/s8-K 
Certificate - 12 L} 12 261 ~ ,261 2,908 = as 
Avr 4 Sot = eee) ees | ee = | 3am | ego | ae 7. } s-3/en Treas. note - 1/1/¥9-A 
Total for 12/1/%7 3,982 - | 3,98 | 3,535 139 308 
1/feB | 7/86 Certificate - 1/1/sB-a} i1/1/s7 | 3,136 - | 3,198 | 2,592 hoo Use | 1-1/8% Certificate - 1/1/%9-A 
2/ife8 |7/86 Certificate - 2/1/s8-B 2/i/e7 3,947 - 3,947 2,189 1,614 eb 1-1/8 Certificate - 2/1/%9-B 
1/8 Certificate - yet 2,142 - 2,142 1,687 285 169 
Treas. bond - es 1, ~ 1,115 899 BR el |p i Certificate - 3 
sana} PF Treas. bond - eh. HN ens - 1,223 967 101 156 “— — 
Total for 3/1/48 4, b82 - 4, 48D 3,553 460 467 
h/ifs8 |7/86 Certificate - 4/1/s8-D b/L/eT 1,321 - 1,321 1,055 106 160 | 1-1/06 Certificate - 4/1/%9-D 
1, Certificate - 6/1/s8-E 6 a. ~ % 1,618 - * oiug 
spe | hs Treas. bond - 6/15/48.. yy ae = |-stae | otems 3 4 a 1/8 Conriticate - 6/1/09-8 
Total for 6/8 4,839 7 4,839 4,301 7 538 
7 Certificate - 7/1/s8-F 7 2,782 2, 7a 2,601 - lal 
rape ve Certificate - 7/1/%8-G Unt 1,127 - 1,127 1,079 - 48 |}1-1/06 Certificate - 7/1/s9-F 
1/86 = Certificate - T/ifs-E| 9/i/s7 | 2,209 - | 2,209 | 2,103 - 106 
Total for 7/1/48 6,078 eg 6,078 5,783 * 295 
Treas. bond - 9, 7” 5 452 452 - ° ° * . 
9/15/08 { ey = Treas. note - spans. Hy <4 3,748 - 3,748 3,596 - 152 | 1-3/06 Treas. note - 4/1/50-a 
1g Treas. note - 10/1/48-B| 9/15/47 | 4,092 - | 4,o92-| 3,922 - 180 
10, - w//es s - . 4 - 1- Certificate - 10 -G 
nae {ig Seen: wang] BAR| ce] >| ce Re) tg fhe ne 
Total for 10/1/s8 6,913 - 6,913 | 6,535 - 378 
12/158 |os Treas. bond - 12/15/48 12/8/39 57 - 571 519. : ge. | 1-1/e% Certificate - 12/15/49 -E 
- Treas. note - 22, ? a , s©FZ " 
1/ifg Hey 4 pe ~ ah yy Ma | dope - | tae | oe . * 1-1/6 Certificate - 1/1/50-A 
Total for 1/1/49 6,127 - | 6,127 | 5,695 ° 432 
2/ifeg |1-1/8h Certificate - 2/1/s9-B 2A/s 2,189 - 2,189 1,993 88 108. | 1-1/efp Certificate - 2/1/50-B 
3/1/e9 |1-1/8% Certificate - 3/i/egc} 3/1/e8 | 3,553 - | 3,553 | 2,922 400 231 | 1-1/up Certificate - 3/1/50-C 
h/ifeg |1-2/8% Certificate - b/i/eg-D| &A/S | 1,055 - | 1,055 963 p - 92 pl 1-1/ep Certificate - 4/1/50-p 
Source: Bureau of the Public Debt.. 3/ Beginning with the November 1947 operation, vere made 
Seen ee ae eae between the Tre y emi the Federal Reserve System vhereby all or 
Prior to the refunding operations of March 1, 1946, maturing iseuss a part of the System's holdings of certain maturing ani called se- 
were either paid off in full or the holders were given the privilege curities would be presented for cash redempti 
of exchange another security in full. Beginning with that oper- p Preliminary. 




















DEBT OPERATIONS 


Table 5.- Issuance and Retirement of the Public Debt 


(Im millions of dollars) 
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Public debt 
outstanding 


Public debt receipts 
(Issuance of public debt) 






































Public issues 
In- Special notes 
crease, Inter- 
Amount, 
- A- =| Armed ee Inter- | Boess ate 
crease Justed forces Recon national) tex - Ex 
perioa |(-), service) leave | struction] tT! rotund ee 
period velopment| **T1e* 
series 
48, 5,998 10,462 2 = as - ? 3,142 4, 2hl 11,853 5,816 3,1ke 
72, 461 30,368 1 . - - - 596 | 5,876 ’ 8, 
136 ,696 ,27h 9h; 962 1 a . ~ a 1,442 8,318 <3; pen 1, te 
201,003 6h, 123 78 1 a ” a 134 18,790 10,411 atte 3 , 202 18,790 
682 | 57,679 129 ,663 6 ~ - - 89h | 34,183 | 14,410 480] 77,408 h | 34,183 
269,422 10, Th 103,116 i 2s = - 88 31,036 16 ,263 140 248 95,985 31,036 
256, 286 -11,136 T1,hl2 sad 1,847 566 1,7@2 -2 31,758 20,398 138, 91 Tt B78 
252,292 | -5,99% 29,772 e - - * 169,206 |22,078 /127,26% 206 
253,37% | 1,082 4,352 ° 1 - - * | 8,205 | 673 | 12,229) 3,867 8,285 97 
253,09 - 2,327 * 2 - - - | 1,862 17. | 4,68] 2,758 1,82 n 
252,687 -362 3,760 * 2 - - 6,20 399 | 10,764] 4,458 6,260 66 
252,460) - 3,738 2 - - - | 7,470 11,610] 3,989 7,% 151 
252, 306 “2 3,038 1 - - - | 1,187 », 392 1185 Vist} a 
252, 29k 258 * - - 2,461 6,832) 4,279 2,462 92 
-| 252,620 -1799 4,101 . - 6,263 10,731 326 6,283 123 
252, 721 101 2,857 * - 3,378 6,215} 2,800 3,378 37 











Daily Treasury Statement. 
L/ Exclutes certificates of indebtedness, special series. 
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ficates of indebtedness issued directly 
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United States savings bonds were first offered for 
sale in March 1935. Series A-D were sold from March 
1935 to April 1941. Series E, F, and G@ bonds have been 
on gale since May 1, 1941. For information on the terms 
and conditions of these bonds, see “Treasury Bulletin" 
iseues for Decembér 1947, page 31, and October 1945, 
pages A-% and A-5. Sales and redemptions data by States 
are published at the end of each calendar and each fis- 
cal year after June 30, 1947. Sales by denominations 


are also published semiannually after December 31, 1947. 


UNITED STATES SAVINGS BONDS 


Table 1.- Summary of Sales and Redemptions, by Series 
Cumulative through February 28, 1040 









In the following tables sales figures are quoted 
at issue price, and redemptions and amounts outstanding 
at current redemption values. Amounts of Series G out- 
standing are quoted at par. Matured bonds which have 
been redeemed are included in the figures on redemp- 
tions. Matured bonds outstanding are reflected in the 
interest-bearing debt until all bonds of the series 
have matured, when they are transferred to matured debt 
upon which interest has ceased. 




































































Deowesh Sales plus Amounts outstanding Sines of 
Series Sales }/ Deescunt accrued Redemptions 2/ Matured Interest- redemptions to 
discount dedt bearing debt 

Series Anccccccccesecesecsocsovesoese 204 52 255 5 ? a 
Series Buonccccccccccsccccccesececes 37 on 463 452 lu 2 = 
CBB ecco dusastebbsecsoceseckhes 1,010 1,27 1,190 8h - . 
Total matured series.......cseseces 1,584 kos 1,992 1,892 100 - - 
Series Docrccccccsccccscccceccceces 2 531 2,895 ™ ~ 125 26.61 
SE ssdec dhkelaseoesdeeesanns 53, 2,51 55,789 23,155 ° 32,634 42.52 
Series Foccecccccscocsecccscccceses 4,199 220 4,48 - 3, 19. 
Gerbbe 6. ssicesccbvicdeccedecccbice 19,591 - 19,591 2,228 . 17,363 11.37 
Totel ummatured series...........6. 79,432 3,261 82,698 27,030 - 55,663 32.69 
Total Series A-G....scceseccseceves 81,016 3,670 8h 686 26,922 100 35,563 - 
Source: Daily Statement; Office of the Treasurer of the U. 8. 


Treasury 
Footnotes at end of Table 3. 


Table 2.- Sales and Redemptions, All Series Combined 



































Sales plus Redemptions 2/ Amount outstanding Percent of 
Sales 2/ | Servet, | accrued Sout Sales Accrued | Matured | Interest- | monthly 
Ferict atecount price a@iscomt | dedt dearing-aebt | 7 - 
(In millions of dollars outstanding | 
3,120 96 3,215 31. 304 7 - 2 - 
13492 65 13557 1h8 143 5 - nat - 
5,99% 88 ,082 207 201 6 - 10,188 * 
ste é em 128 11,916 848 8h1 1 - 21,256 - 

WR. cocscccdivdaddeccosocesive 15, 223 15,721 2,371 2,358 13 - 606 - 

MAB. 00 05nseddiubliosesincediils 14,891 387 15,276 4,298 4,252 7 - 5, 586 - 

9,612 573 10, 6,717 6,579 138 18 4 = 

= 691 7,899 5,545 5,32h 221 ho 51 - 

7235 80h 7,039 5,113 4,85 268 9 53,27% ~ 

3,449 12h 3,573 379 369 9 = 3,195 - 

3,036 TT 3,113 168 162 é ‘ 671h0 “ 

9,157 102 9,259 349 343 6 = 15,050 > 

»T29 169 13,898 1,585 1,576 9 *. 27,363 

Oh 295 16,339 3,342 3,322 20 - 40,362 - 

: ° 12,937 48h 13,421 5,558 5,472 & al Se ~ 

WB ccvchoccccccceccccsocesees Pei 640° 8,067 6,427 6,263 18 87 kg, - 

i édabonisewedadcsdbacsouns 69% 4 7,436 5,126 4,889 237 122 52,053 - 

WB. rccvcccdssacdocccscccdcce 7,295 8,167 5, las 4, 8k2 p 302 p 146 55, ” 

Months: 

WDNB-July..cccsececcccsccedecs 1,673 ok 1,767 438 413 2h 55 54,607 -80 
pa Pr RS I 4B 63 536 hho 46 26 52 5h; 70k ‘8 
September.......-ssesee0- &l2 65 &TT 4O7 384 22 50 5h, 776 -T% 
October seseseseserceceess 415 60 475 393 371 23 47 5h, 860 -T2 
en lint am ccchoqecnse 419 69 488 406 oi, 45 5h; ohh ‘th 
December. ....secesccseees 5h0 9 640 432 4OT p 26 p 146 55,051 -B 

WDh9-Fanuary...sceccccececeses 647 9 Th6 476 4kO p 36 p 115 55,352 6 
PEs ccccscsbveceses 599 66 665 369 338 p 30 p 100 55,663 66 



































Source: Daily Treasury Statement; Office of the Treasurer of the U. 5S. 


Footnotes at end of Table 3. 
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Table 3.- Gales and Redemptions of Series E, F, and G 
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Table 3.- Gales and Redemptions of Series B, F, and G - (Continued) 





UNITED STATES SAVINGS BONDS 
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plus 
accrued 
discount 


Redemptions 2/ 
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(In millions of dollars) 
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Series G 
Fiscal years: 

Wan asneccuinccbugesoasashes bacceste 395 ~ 395 1 1 > zm - 
Saicscesschtense PELE TAS ET po 2,038 - 2,032 ” = - — - 
bene henhe oneamaonee aban. dP : 2,696 13h 3 , 7,061 . 
1985.... Some eeeeeeereresesssesesesee 2 a 2,658 220 220 = 10,299 * 
ae eee eeeeecereeseeree Se aeeresoresees Sone > oa ue ies ¥ pe 
oh b-esuue dckebaaddtadment sabes enue , “f to: = a . — s 
- 1,185 2 2 - 1,183 > 
- 2,516 29 29 “ 3,69 . 
- 2,680 80 8 - 221 ~ 
yor 2,891 181 181 - 8, be 
m 2,520 264 26h - u, - 
“e 2,637 426 826 mY 13,397 id 
- 2,267 512 312 7 15,152 i 
- 2,573 618 618 ~ 17,108 - 
- 1,048 57 57 - 16,642 3h 
‘ 122 55 “ . 16,908 33 
. oh 51 Sl - 16,952 -30 
Ooteha oc ccccc ddvccccecccccccecee 96 ed 96 52 52 a 16,996 30 
WOvember. . 2. cs cccecccecenseccesae i] a 9 53 33 * 17, 31 
DOCOMBOT. 2. oc ccecccccccecesececes 120 e 120 51 5. a 17. 30 

1969-January.... eevee eeeree eeeereeesee 180 - 180 57 5ST hee 17, ° 
182 . Be ig a9 : 17, 2 
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Treasury savings notes (originally designated tax 
savings notes) have been issued in four series: Series A 
frog August 1, 1941, through June 22, 1943; Series B from 
August 1, 1941, through September 12, 1942; Series C from 
September 14, 1942, through August 31, 1948; and Series D 
on continuous sale beginning September 1, 1948, Details 
concerning terms and conditions for purchase and redemp- 
tion, and investment yields of Series D notes will be found 
in the "Treasury Bulletin" for October 1948, page A-1. 
Similar information concerning Series C notes will be found 
in the “Treasury Bulletin" for October 1945, pages A-4 
and A-5,. For detaile concerning terms and conditions, 
investment yields, and tax payment or redemption values 


TREASURY SAVINGS NOTES 





Treasury Balletin 





of Series A and B, see “Annual Report of the Secretary 
of the Treasury" for 1942, pages 207 and 220, and for sales 
and redemptions by fiscal years and months, see “Treasury 
Bulletin® for February 1946, pages 42 and 43, 


In the following tables sales and redemptions of 
Treasury savings notes are shown at par value. Matured 
notes redeemed (either for cash or for tax payment) are 
imoluded in the figures on redemptions. Matured notes out- 
standing are reflected in the interest-bearing debt until 
all notes of the series have matured, when they are trans- 
ferred to matured debt upon which interest has ceased, in 
accordance with the practice of the Daily Treasury Statement. 


Table 1.- Summary of Sales and Redemptions by Series, Cumulative through February 28, 1040 


(In millions of dollars) 

































































































Redemptions Amount outstanding 
Series Sales Matured Interest-bearing 
Total For cash For taxes aevt dedt 
Gew8es Bon rcccccccccscccsccncccccscccccccsces 4OT Wok 6 }/ 338 2 - 
RE Di ss cchcdcddccecstcthssccccecnsccanaes 4 okb 4 hb 182 }/ 4,761 * - 
CeO dec ccdaathccuccbccegccceccssdiocs 32,442 30,053 9,329 20,724 47 2,340 
BOWRED Be ccocccccsddeiccccevcccdocccecccccece 2,392 91 37 33 © 2,301 
CORT 0 8h SUC 2 sé Seed 6b 06055 006 od siccadenes 4O,183 35,492 9,615 25,877 50 & 6h2 
e a ——— 
Source: Daily Treasury Statement; Office of Treasurer of the United States. * Lees than $500,000. 
2/ Imclutes exchanges. 
Table 2.- Sales and Redemptions of Series C and D 
(In millions of dollars) 
Redemptions Amount outstanding 
Period Sales Matured Interest-bearing 
Total For cash For taxes debt ledt 
8,958 5,970 462 5,508 - 9, 4a8 
7,016 6; 53 5,853 ; 10,068 
3,525 6, 2,602 4,272 9 6,712 
3,057 4, 2,182 2,012 23 5,560 
2,143 3,302 1,971 1,330 32 39% 
7,958 3.3 223 3,108 - 8,302 
8,533 7 590 6,497 ~ 9,748 
50h, 6, 1,637 5,329 51 8,235 
2,789 5,207 ie 2,955 63 5,725 
2,925 3,262 1, 1,361 89 5,3& 
1,027 3,836 2,443 1,393 63 2,601 
2,005 33 3 31 at 1,971 
140 152 5) 67 30 4,386 
peek SS 8 1s ED Pe diibaee 33 100 69 30 28 4,340 
September: Series C.......eseeseees 655 412 2h3 26 3,693 
ENS, SSSI OF T1 * * - - Tl 
October: Serios C...........seees - 297 227 69 25 3,397 
Series D.........+.. ao 4Og 1 1 - - 1,120 
November: Series C......... eoadees - 309 262 29 2h 3,090 
Series D.......sseeeeees Zab 2 * 2 - 1,463 
December: Series C..........eceee: - kag 237 212 63 2,601 
Series D.........++. 2 ee 5h0 31 2 29 . 1,972 
1949-January: Series C......cseees bée0 - 143 100 33 5: 2,468 
Gawhes Boe ccccccccccdics 223 45 32 13 - 2,149 
February: Series C...........-005- - 134 la 20 47 2,340 
Seer 3 164 12 3 9 : 2,301 









* Less than $500,000. 


Source: Daily Treasury Statement; Office of the Treasurer of the United States. 
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OWNERSHIP OF FEDERAL SECURITIES 
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Inves tment Accounts Handled by the Treasury” 
(In millions of dollars; negative figures are net sales) 
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Table 2.- Net Market Purchases or Sales of Federal Securities for 





268,111 29,121 
230,391 | 37,027 
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OWNERSHIP OF FEDERAL SECURITIES 








Table 3.- Estimated Ownership of Federal Securities by Bank 
and Nonbank Investors 
(Par values }/ - im billions of dollars) 









Bela by nonbenk investors 








f Hela by banks 
Total 
Ent of a inal Other State and 
month securt Commercial Ind@ivid- | Insurance corpora- lecal 
oat Total | banks 3/ uals 5/ [companies | *#¥ines penned ag govern- inves tment 

bani Sen 5 $/ mente 7/ accounts 
1939-December....+.+ 47.6 18.4 15.9 29.3 10.4 6.3 3.1 2.6 * 6.5 
IDO Funes severerees 48.5 18.6 16.1 29.9 10.3 6.5 3.2 2.5 * 7-1 
December....+.« 50.9 19.5 17.3 31.5 10.9 6.9 3.2 2.4 5 7.6 
Dhl -Tume..eecsesese 55.3 21.8 19.7 33.5 1.5 71 3.4 2.4 6 8.5 
Weeewe ‘ 64.3 23.7 21.4 ho .6 1s,1 8.2 3.7 ae 7 9.5 
IDh2-June....seeeeee 77.0 28.7 26.0 48.3 18.4 9.2 3.9 5.4 9 10.6 
benab od 12.5 47.3 42.1 65.2 2h .5 11.3 4.5 11.6 1.0 12.2 
Wh3-March....seees 119.9 50.1 bh 2 69.8 27.7 11.2 4.6 12.1 1.0 13.1 
TUNG. eccesccese 140.8 9. 52.2 81.4 31.7 13.1 5.3 15.5 1.5 | 
September..... 162.3 67.2 58.3 95.1 36.0 14.7 5.9 20.7 2.0 15. 
December....... 170.1 1.5 59.9 98.7 38.4 15.1 6.1 20.0 2.1 16.9 
1G9bb-March.....ese06 187.0 6.2 64.0 34 16.4 6.8 23.4 2.6 18.1 
DUB ancccesece 202.6 83.3 68.4 lu 5 73 7.3 25.9 3.2 19.1 
September...... 211.1 87.1 7.5 16.7 49.2 18.3 7-7 24.8 3.5 20.6 
December...... 232.1 96.5 TT.7 18.8 53.5 19.6 8.3 28.1 4.3 21.7 
W9b5-March....ssse+6 235.1 97% 71.7 19-7 54.9 20.4 8.7 26.5 4b 22.9 
JUNO. see ecccees 259.1 106.0 8h .2 21. 59.8 22.7 9.6 30.9 5.3 2.9 
September...... 262.6 107.3 8&0 23.3 60.7 22.5 10.0 29.9 5.5 26.6 
December..... ° 278.7 115.0 90.8 2h .3 64.8 ohh 10.7 30.2 6.5 27.0 
1946-February (Peak) 279.8 116.7 93.8 22.9 64.6 2b.8 1.1 27.9 6.7 28.0 
Maro. ...eseees 276.6 u2.8 90.2 22.6 64.8 25.0 11.2 28.0 6.7 28.2 
DUNO. ce esecsees =e 108.2 Bh _ 64.1 25.3 1.5 23-3 6.5 29.1 
September...... 265. 104 3 &.2 64.0 25.4 ow | 23. 6.4 30.4 
December.....++ 259.5 97.9 %.5 23.3 64.9 25.3 lu. 22.4 6.3 30.9 
196 7-Marohs...sesees 32 9e.2 71.5 22.6 66.5 25.1 12.0 23.3 6.7 31.6 
woccccccces ’ 91.9 0 21.9 3 ee 12.1 22.3 Tel 32.8 
ede os 259.2 92.2 9 2.3 ‘J eT 12.1 22.3 7.2 3-2 
December.....++ 257.0 91.3 7 22 66 2h.3 12.0 21.2 7.3 4 
1948-January.....+++ 256.7 4 69.0 21.9 66.6 2&2 12.0 21.1 13 34.6 
Pobruary....+++ 254.7 4 67.4 21.0 66. 23.9 12.0 21.3 Te 34.9 
Marehs.cceseees 253.1 86.0 65.1 20.9 6. 23. 12.1 21.7 7.8 35.0 
APYil...scceses 252.3 86.5 66.1 20.3 66.8 23.5 12.0 20.9 7.8 34.8 
MAY. cccrecscece 252.3 86.2 65.6 20.7 66.9 23.4 12.0 21.2 | 34.9 
TUNE. es secceece 252.4 8.9 64.6 21.4 67.0 23.2 12.0 20.7 7. 35.7 
PAF. ccccsccece 253.4 6.5 65.2 21. 67.2 23.0 12.0 20.4 7.9 36.4 
August..sccsees 253.1 86.4 64.9 Aw 67.3 22.6 1.9 20.5 8.0 36.5 
September...... 252.7 8.9 62.5 23.4 67.3 22.3 11.7 20.8 7.8 36.8 
October. ....+.+ 252.5 86.2 63.1 23.0 67.4 21.9 11.6 20.7 7.8 36.8 
November....... 252.6 8.8 62.6 23.2 67.4 21.7 11.5 21.2 79 37.0 
December......+ 252.9 86.0 62.6 23.3 67. 21.5 11.5 21.2 7.9 37.3 
1949-January p...... 252.7 8.0 62.9 22%1 67.9 21.6 11.6 21.4 7.9 37.4 







































the United States and in Territories and insular possessions. 
exclude securities held in trust departmente. 


mente of foreign balances ani international accounts in this comtry. Be- 
ginning with December 1946, figures inclule investaents by the International p Preliminary. 


Bank for Reconstruction and Development and International Monetary Fund 


1/ United States savings bonis, Series A-D, E, and F, are incluied at current 
redemption values. 

2/ Includes all securities issued or guaranteed by the U. S. Government, but 
excludes guaranteed securities held by the Treasury 

3/ CGonsisteof commercial banks, trust companies, and stock savings banks in 

4/ 

y/ 


ment accounts” 


insular possessions. 


im special noninterest-bearing notes issued by the U. 8S. 
Government 


Holdings by Federal land banks are incluied wider “Other corpo- 
rations and associations” instead of "U. S. Government invest- 
with June 30, 1947, since the propri- 
etary interest of the United States in these banks ended 
June 26, 1947. 
Consiste of trust, sinking, and investment funds of State and 
local govermments and their agencies, end Territories and 
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The Treasury Survey of Ownership covers securities 
issued by the United States Government and by Federal 
agencies, The banks and insurance companies included 
in the Survey account for approximately 95 percent of 
such securities held by all banks and insurance companies 
in the United States. Data were first published for 
/ March 31, 1941, in the May 1941 "Treasury Bulletin". 


Table 1.- Summary 


TREASURY SURVEY OF OWNERSHIP, JANUARY 31, 1949 





Information on the distribution of ownership by types 
of banks and insurance companies is published each month. 
Additional information showing the holdings of commercial 
banks distributed according to Federal Reserve member - 
bank classes and nonmember banks is published for June 30 
and December 31. 


Section I - Securities Issued or Guaranteed by the United States Government 


of All Securities 


(Par values - in millions of dollars) 





















































Footnotes at end of Section II. 


Held by investors covered in Treasury Survey 
Total Banks 2/ Insurance companies | y. 8, Govermment| Held by 
Classification certs | 22% | 38 532 sn | 6&0 fixe, poe oneal Bereta] 
Commerc stock mutual casual 
ing 2/ savings | savings — and marine —— mesaeve 
Interest- securities: 
Public marketable.....c.ccocccesccccesecess 55,205 393 10,971 16,056 3 63 27,628 42,956 
Public nommarketable 4/ 5/.......2.0cc+ssee ‘am 1,612 15 "612 "shi " uho "135 58,369 
Special ABBUOB cc ciccccevececesecccecesceece 31, se “ag a ee us 31,760 = 
Total interest-bearing securities.........+ 250,457 56,817 408 11,583 16,597 4,203 59, 51s 101,325 
SS - o&ol SS oOOO“* S| OU OOS os aoe, oe |_—_I |i ———___=—i 
Matured debt and debt bearing no interest 6/... 2,190 - . - - - : é 
Total securities issued or guaranteed by the . 
Uv. 8. Goverment T/..ccccccccccccccoreceseces 252 656 56,817 408 11,583 16,597 4,208 22,014 : 201,325 


Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Par values - in millions of dollars) 



































Held by investors covered in Treasury Survey 
Total Banks 1/ Ineurence companies | y. 8, Govermment| Held by 
Classification emount investment ell other 
e — ial seoek a 332 pode rea ino nell y 
ccumerc s mu 
site 2/ savings savings _— ant marine Banks 
Type of security: 

Issued by U. S. Goverment: nee ‘ ro i a Me , ; 
Certificates of indebtedness.........++ 29,630 9,802 30 259 105 632 Fare 12/338 
Treasury NOES. ....csecescessecersceces 3 1,937 oe | 70 2 101 ahh 1,039 
Treasury bonds - bank @ligidble..cscsoss 61, 39, 70% 2,650 2,162 1,731 4,410 10,937 
Treasury bonds - bank restricted 8/.... 49,6: 8 147 7,949 13,753 1,253 “7 622 
Postal savings and Panama Canal bonds.. 13 bed * ad 1 n2 

Guaranteed by U. S. Govermment 7/.....cc000 ‘l2 6 * * 6 * - 1 

BORUAL . ccccvcccccccccocssccccocecscsveseaces 156,972 55,205 393 10,972 16,056 3,763 27,628 42,956 

Call classes: 
Due or first becoming callable: 
Within 1 yoar.....ccscccccesccccccccoes 48,557 17,091 hé 501 reef 830 12,315 iy, 
1to5 Knonccleadabdherecsenedubsas 093 9123 10h 1,755 is 1,07% = x 
dy Ke - SOOO S EHH OHE EO EHOHEEEEEES es oe = 3 232 ® 470 Fog b 
FOOTE. cccccccesecccesesesessce ’ ’ 
15 hg FOOLS. ccccccccsceveceseseesses 38.650 2,17 10: ’ Pe 4 & 3’h93 1;1% 
ae ral Housing Administration ~ 
Awbentures)...cccesscecscccccccosssoce 12 u ° * 6 bed we 1 
Total. crccccedescccseccsccccecesecesese 156,972 55,205 393 10,971 16,056 3,763 27,628 42,956 
Tex status: 9/ 

Wholly exempt from Federal income taxes.... on = Ba - “ a 36 re 

Subject to Federal income taxes J0/........ theta hh 489 303 10,929 16,023 3,014 26,83 bo, 823 

Potal .cccccccccccvcccccscecscececccecséscece 136,972 55,205 393 10,971 ] 16,056 3,763 27,628 h2,9%6 



































Footnotes at end of Section II. 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities, by Issues 


(Par values - in millions of dollars) 



















































































































Footnotes at end of Section II. 





Held by investors covered in Treasury Survey 
Iesue Total Banks }/ Insurance companies iy. §, Government |Held by 
outetand. 7,264 32 532 625 fire [ae 
shown parentheses a ’ accounts and 
(Tex status 9/ 10 = ) ing commercial stock mutual re casualty, Federal Reserve a/ 
2/ savings | savings and marine | Banks 
Treasury DILLS......sesesesecereseceeees(taxmbdle)| 12,133 2,976 6 db 27 45 5,129 3,907 
Certificates of indebtedness: 
1-1/8% February 1949-3... --( taxable) 2,189 886 3 18 7 39 101 1,135 
1-1/8% March  1989-C... eo(taxable)} 3,553 1,310 3 30 29 Tl ¥ 1,279 
1-1/88 April 1989-D..... -( taxable) 1, 3 2 & * 20 557 
1-1/8% June cS Sn - (taxable) 4,301 1,607 3 29 13 66 i) 1,802 
1-1/% July IGR9-F...ecseceee «++ ( taxable) 5,783 1,148 2 13 h 3h 2,622 1,920 
l-L/Wh October 19K9-G.....0.eceeese( taxable) 6,535 2,019 8 70 hh 186 1,575 2,634 
1-1/¥f December 1989-H.....ssceceees peranes 519 356 3 6 - 16 . 139 
1+1/0$ January 1950-A.....0.0e0e000( taxable 5, 69% 2,112 88 7 150 448 2, 
Total certificates of indebtedness.........+.| 29,630 9,822 30 259 105 632 6, bob 12,338 
Treasury notes: 
1-3/8 April  1950-A...... advent .-( taxable) 3,596 1,937 3 70 2 101 hh 1,039 
Total Treasury notes......scececececccecececs 3,596 1,937 3 7 2 101 bah 1,039 
‘Treasury bonds: 
Bank eligible: 
ot June 1949-51.. 1,014 59h 3 63 16 us 102 222 
P| September 1949-51.. 1,292 718 1 5 3 22 2h 232 
2S December 1949-51.. 2,098 1,298 6 B 63 47 170 kbs 
3-1/8% December 1949+52......(partially 491 354 * 3 u lb 32 78 
2-1/2% December 1949-53...... f } 1,786 1,320 1 5 2 5 160 oho 
mh March 1950-52..... ++ «( taxable) 1,963 1,2% & 56 139 hl 122 32h 
2-1/2% September 1950-52......(partially) 1,18 954 2 5 3 55 & 88 
| September 1950-52. seoee st mama 4,939 2,858 8 139 345 103 403 1,083 
1-1/2% December 1950......++. --( taxable) 2,635 1,502 2 33 6 ho * 1,051 
2-3/% June 1951-Sh.. 2.0. (partially) 1,627 1,301 n 6 1 47 5 16h 
4 September 1951-53........( taxable) 7,986 908 20 398 308 187 15 1,383 
3% September 1951-55...... (partially) ™55 438 1 2 3h 64 216 
2-1/0f December 1951-53...... (partially) 1,18 955 3 1 - 48 45 66 
1951-55..... +++( taxable) 510 36% 1 12 23 16 13 80 
2-1/2 March 1952-5h. .eeeee -( taxadle) 1,02h 48 a. 180 21 13 9 228 
oh June 1952-Sh. 2.00. --( taxable) 5,825 3,866 19 267 147 122 500 90k 
2-1/e% June 1952-55....+++.( taxable) 1, 860 3 168 153 33 133 150 
| December 1952-5h.....++- ( taxable) 8,662 5,787 22 kT 297 192 1,501 
1953-55..+0- (partially) 725 6hO 2 * 1 ho * 39 
2-1/4% June 195-56... 2005 ( 68 58h 6 1 * 31 3 56 
2-7/8% March 955-60...00 (partially) 2,611 1,542 29 3 1 1% 159 70h 
2-1/2% March 1956-58....6- .-( taxable) 1,449 TH n 103 29k 20 86 181 
2-3/e% September 1956-59...... ) 982 TH 15 1 1 5h ko 108 
2-1/e% September 1956-59...... ««( taxable) 3,823 2,078 nu 368 216 112 277 Tho 
2-3/0% June 1958-63....+. ) 919 Ths u 10 7 80 2 66 
2-3/Wh December 1960-65......(partially) 1,485 1,111 10 6 4 115 48 192 
2-1/2% September 1967-72.....+++ (taxable) 2,716 1,666 5 253 78 21 301 392 
Total bank eligible........sseseses soeces | 62,803 39, 70% 208 2,650 2,162 1,731 4,410 10,937 
(Continued on following page) 




















April 1949 





TREASURY SURVEY OF OWNERSHIP, JANUARY 31, 1949 





Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities, by Issues - (Continued) 














































































































(Par values - in millions of dollars) 
Held by investors covered in 
Issue Total Banks }/ Insurance companies | y, 8, Goverment 
amount investment 
(Tex status 9/ is shown in parentheses) outetand- | 7,264 32 532 332 625 fire, | accounts and 
ing Commercial stock mutual lite casualty, | Federal Reserve 
2/ savings savings end marine | Banks 
Treasury bonds rT 
Bank restricted: ’ 
2-1/e June 1959-62...0006 5,204 Th 18 1,606 483 283 1,168 
2-1/f December rie 3,470 158 3 661 3 1B *9h6 
2-1/4 June 1962-67.. eeeee 118 7 13 458 4 357 
2- December 196 68... eee 2 3 7 500 1, 
ois wes ig g951f Sane : st 6 18 991 1, reid 7 4 
2-1/2% December 1964-69.......( taxable 3, 6 15 626 1,459 105 SOT 
2-1/2% March = 1965-70.......( taxable) 5 48 16 377 2,259 & 1,157 
2-1/2% March  1966-Tl....... vara) 2 ha hi 1e 356 1,450 z 7 
2-1/2% June 1967-72. cese0s ) 7; 59 us 1,201 2,312 1, 
2-1/2 December 1967-72....0++ nu 3h9 21 1,172 2,083 215 3,399 
Total bank restricted.....csecsccscsecs 49 ,636 18 147 7,949 13,753 1,253 11,165 
Total Treasury DoMds.....csececscececcscees | 12, 4kO hO ,452 355 10,599 15,915 2,985 - 15,575 
Other bonds: 
Postal savings bonds.. oecesos ‘f red le * * * 1 
Panama Canal bonds....csccsess ooeee(wholly, 50 1 = bd ” 
Total other BOMdS....cccccccecccccecccesecs 162 13 * * * + 36 
Guaranteed securities: 7/ 
ara Housing Administration deben- 
pgasatousapepebnedeces (taxable 22/) $Y 4 * . 6 * - 
Total public marketable securities.....sssse+. | 156,972 55,205 393 10,971 16,056 3,753 27,628 
Footnotes at end of Section II. 
Table 4.- Interest-Bearing Public Nonmarketable Securities, by Issues 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Issue Total v/ U. 8. Goverment 
amount 7,264 32 532 332 625 fire, | investment 
(Tax status 9/ is shown in parentheses) = nt stock mutual <3@e commalty, accounts and 
Banks 
United States savings bonds: 
Series :Y acai aaveese ie daspaseteauc eee 2,179 T% * 3 2 4 * 
Gevied B Wis casdigewesssacats o+e+e( taxable) 32 - - - - - 1 
Septan FW cacvccccsiicccasce co ae( taxable) re 4 329 2 16 31 5 1 
SOPies G..cecccscccvecccccccccecce( taxable 17,230 687 9 470 217 336 15 
Total United States savings bonds......... 55,352 1,090 12 489 250 398 16 
Other U. 8S. securities: 
Treasury savings notes......sss.0+ taxable) 4,618 ko * * 1 9 9 
Depositary DOMES. cececccccccccces( taxable) i 295 * bad . sa r 
Treasury bonds, investment serics.( taxable) 955 ae 3 122 291 36 100 
Total other U. S. securitios....scccscseses 6,362 522 a 122 292 46 209 
Guaranteed securities: 7/ 
Commodity Credit Corporation demand 
ODLigations....sccccscsccccesece( taxable) 20 5/ aad aad a = - 
Total public nommerketable securities 5/....... 61,734 1,612 15 612 Sal AO 125 
































Footnotes at end of Section II. 
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Section II - Interest-Bearing Securities Issued by Federal Agencies but 
not Guaranteed by the United States Goverment 
(Per values - in millions of dollars) 


Held ty investors covered in Treasury Survey 
Banks }/ Insurance companies 











Iseue 


32 625 fire 
(Tax status 9/ is shown in parentheses) <eectt 332 Gumuiitins 


savings and marine 





ar 


1-3/u$ Septender 
1-5/8 January 1950 (Notes). 


Total Federal home loan bank securities.... 





ae ee eee: 


8 wbor 
FESR 








Federal land banks: 13/ 
1948-50 TIRES 
1950-52 (Bonds) ..( taxable 
1951-53 (Bonds).. texte) 
1953-55 (Bonds). .( taxable 
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date (with minor exceptions); footnote 3 to Table 2 under 
Outetanding”. 
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Market quotations shown here are over-the-counter 
closing quotations in the New York market for the last 
trading day of the month, as reported to the Treasury by 
the Federal Reserve Bank of New York. The securities 
listed in Section I include all public marketable secu- 
rities issued or guaranteed by the United States Govern- 
ment except those not regularly quoted in the market. 


Table 1.- Treasury Bille (Taxable) 


MAREBT QUOTATIONS, FEBRUARY 28, 1949 


Section I - Securities Issued cr Guaranteed by the United States Government 









The issues excluded are postal savings bonds and Fed- 
eral Housing Administration debentures. The latter are 
the only public marketable interest-bearing guaranteed 
securities outstanding. Section II lists the public 
marketable securities issued by Federal agencies but 
not guaranteed by the United States Government. 






Table 2.- Certificates and Notes (Taxable) 












































roman Bank discount papent Tiela 
pel date " date Change in out- Description date Change in 
(Millions) Bid Ask Mean | mean from bd Bid Ask | Mean /mean from 
last month (Millions) last month 
Certificates of indebtedness: 
$901 1. A ’ - lap $3,553 | 1- - 3 
ms | yore] anal val ae] aml cae || mae eum anes) Ha Ml all all 
viet | ARs | Blesne| 32 | ase | ise] ce | | ste [tue > sane] sane) ee | ER] Te) cat 
1,102 | 3/3a/e9| 12/30/e8| 1.16 | 1.08 | 1.20 =.03 67535 |1-1/s - 10/1/e9-| 10/a/a8| 1.22 | 1.29] 1.20 ~{o1 
1,002 ry 1.16 | 1.066 | 1.2 -.02 519 |1-1/h - 12/15/%9-H| 12/15/68} 1.02 | 1.19] 1.20 -.01 
907 | &, ~ Ken 1.17 | 1.08 | 1.22 -.02 5,695 |1-1/h - 4 Ya 1.23 1.21 | 1.22 -.01 
905 kfeifeg | ifeofeg | 1.17 | 1.08 | 1.12 -.02 1,993, {1-1/4 - sme 2/ifeg| 1.28 | 1.22] 1.23 +00 
903 k/eBfeg | if/eT/e9 | 1.17 1.08 1.12 -.02 2/ |i-afe - 3/1/50-c| 3/1/e9| 1.2% 1.22 | 1.23 - 
801 5/5/"9 2/3/69 | 1.17 1.10 1.14 - 
903 | Sf2/ng| e2/io/eg | 1.17 | 1.20 | 1.24 - po 
8 4 ARR : 3,296 |i3/o = s/i/so-a| 9fgAe| 1.26 | 10 | 1.25 || -.0e 





























Table 3.- Taxable Bonds 
(Price decimals are 32nis) 


Footnotes at end of Section II. 















































Price Yiela | Price range 3/ 
: #6 8. Since first traded In 1948-49 
out- Description in To Issue 
(jaiiions) en fimee! toca (red Pe High cs High low 
last month 
month price | Date | Price | Date |Price Date 
Treasury bonis - bank eligible: 

O14 - 6 08 - d - 7 -. ‘ 06 - /28/a9 
tran | 8 = Sahoo B/)100.08)n00 4 | 360-08 | soe | 2008] <A | loscee| Syeinclaoocoe | ane/nelaon-to 2/28/93 
re |: UR thes lie | te oe || al vee | Soa sale tae 
4939 | 2 - iy 101.00|101.02 |101.01| « 1.32 | -.03 | &/15/s3| 108.07| 3/11/66|100.08 | 5/3/43/201.22 Ry 
,635 | aef2 - : , . 2 | -. 6 -15| 3/21/%6|200.0% 100 

Gas | EM? = OAS, laancrolaonsae |aoncin | -:o2. | 1:86 | 200 | 9As/es| aoncab| 3/an/e6|i00.03 | 12/8/es] 302 ens 
rt [ban aes aimee lee a | ES |g |S a ies | Boe mcanaie sit 
$85 | - Sfsfee-ss |aon-ah|a01-16 [101.15 | -.03 | 1.58 | +.00 Tan 108.27] 2/18/46|100.08 | 7/2k/ek| 101.32 Ry 
1, a be 6 . . -, ° e .08 16 

yan |r : Stop fmealueas meg] -oe | 28] oot | erel meee! apnslue| snaeluess wife 
tis | ive ae liso fata | | PR)“ | che uel ale | lee alia as 
2’né | e-a/e - 9/15/61-72 5/|102.27|\102.29 |102.28 | +.10 | 2.31 | -.02 | 10/20/s1| 109.18] 4/6/s6/100.01 ene 103.00 [a8 

bonis - bank : 6/ 

28h - 6 7 08 = -. 6 x ¥ 3 
vm [Sue Some ipa eee | cat | ral| 2 |g mel vena weaastae wen 
bas (Eee eee leeceieeas ee |e | Eee | gee) eel versie | Saaaalae aleve ae ans 
° - +, . =. ° . 

ie e-1/e - 6/5 5/|101.21/101.23 | 101.22 | +.10 | 2.37 | -.02 fine 107.25| 4/6/%6/}100.00 ght 11/10/48 
838 = 12/15/6469 38 | -. 2h] ’ 101.21 2/21//%9] 200.25) 11/2, 
391 SMa - MBAS afl Man 18 ME Ee 10ND | oe | B30 | coe | Gab] awlces| wfenelaoo-00 efenlin 2/euo ne 
HIE: Pee Mmeleales| 2 |ie 3 | wes VRES| Pees eye cae 
115689 | 2-1/2 - 12/15/67-72 5/|100.31|202.01 |101.00 | +.08 | 2.43 | -.02 Jus | 106.16| &/6/¥6|100.09 | 12/13/48|101.00|2/28/9|100.09| 12/13/48 
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YIELDS OF TREASURY SECURITIES FEB.28,1949 
Based on Mean of Closing Bid and Ask Quotations 


‘se. ‘54 58 64 —Ss«&G 
PERCENT 


260 Taxable Issues 


2.40 


2.20 


BANK ELIGIBLE 
x Fixed maturity issues 
© Callable bonds 


BANK RESTRICTED 
A Callable bonds 


Partially Tax-Exempt Bonds 


BANK ELIGIBLE 
©@ Collable bonds 


‘52 ‘54 ‘S56 "58 ‘60 ‘62 ‘64 ‘66 ‘68 
Explonation: The points represent yields to call when prices ore above por, and to maturity date when prices are at par or below. 


The smooth curves for the various classes of points ore fitted, by eye. Issues for which an exchange offer has been made or 
which ore due or callable in less than 3 months ore excluded. 
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YIELDS OF TREASURY AND CORPORATE BONDS 





Table 1.- Average Yields of Long-Term Bonds by Periods 




























































































(Percent per annum) 
Partially High- Eigh- High- 
Taxable Taxable Taxable 
tax-exempt grede tax-exempt grede tax-exempt grade 
¢* Period Treasury Period Treasury Period Treasury 
corporate Treaswy corporate Treasury corporate 
vente / | = V/ | vents vente 3) | / | vents vents 7 | / | vonts 
Annual series - calendar year averages of monthly series 
3.32 - 4,38 1939. -csecececes 2.41 - 2.92 WHS. .crcscese . 1.66 2/ 2.37 2.54 
3.12 . 3.93 WGN... sccccoces 2.26 - 2.77 1 psboewe . 2.19 2.hh 
2.79 . 3.46 IGRL.crccccccece 2.05 - 2.67 WRT cocsccecese 2.25 2.57 
2.69 . 3.19 WDRE..evsccccere 2.09 2.86 2.7 re - 2.ue 2.8 
2.7% . 3.27 IDR. .ccereveces 1.98 2.47 2.6% 
2.61 - 3.12 IDNR. ccccccosece 1.92 2.48 2.60 
Monthly series - sverages of daily figures 
2.1 2.46 2.70 IGNS-Apr..+s+-e- 1.68 2.39 2.49 19h T-Taly.--+++ - 2.25 2.51 
2. 2.46 2.68 wnt CO 1.68 2.39 2.53 AUB. +000 ° en 2.2h 2.51 
2.12 2.48 2.7 neoeone 1.63 2.35 2.54 Sept....+ awe 2.2h 2.57 
2.05 2.48 2.68 Tuly....e- 1.6: 2.34 2.53 Gat.ccscee ‘ ade 2. 2.68 
1.9% 2.46 2.65 BBccsucces ie 2.36 2.56 Hov...+- ous ed Pe 2.75 
1.91 2.45 2.63 Sept.....-- | 2.68 2.37 2.56 Dec. .sesees eee 2.39 2.86 
1.91 2.45 2.58 Oct... 1.62 2.35 2.5% 1948-Jan...-+++ ° 2.45 2.8 
1.92 2.46 2.57 Hov..csess 1.56 2.33 2.54 Febd.....+ P 2.45 2a 
1.90 2.48 2.59 Dec. .eesees 1.51 2/| 2.33 2.54 Mer.... sea 2k 2.81 
1.90 2.48 2.60 doke 2.21 2.43 APT. sseseee siti 2.bh 2.77 
1.9% 2.48 2.61 Sele 2.12 2.36 May. cseceee ; 2.42 2.7% 
1.95 2.49 2.63 net 2.09 2.35 June....+s 2.41 2. 
1.95 2.49 2.65 eee 2.08 2.37 Tuly..+e0+s 2th 2.80 
1.93 2.49 2.65 she 2.19 2.bb MIB ciccvce 2.45 2.86 
1.91 2.48 2.64 Se 2.16 2.42 Sept.....+- 2.45 2.85 
1.9% 2.48 2.61 Ress 2.18 2.41 OsBirossces < 2.45 2.85 
1.94 2.49 2.58 eee 2.2 2.bh ae 7 2.hk 2.86 
1.91 2.49 2.58 nhese 2. 2.50 , Pe kee 2h 2.81 
1.89 2.49 2.59 Cncinces bie 2.26 2.51 19N9-Jan....+0++ 2.2 2.7 
1.90 2.48 2.57 ee. cScéée i 2.25 2.51 Fedecccceecs ° 2.39 2.3 
1.93 2.47 2.55 Dec...-+++ 2.2h 2.55 
1.93 2.48 2.55 1ghT-Jan....++ : 2.21 2.48 
1.90 2.48 2.61 2/ Feb..... ° 2.21 2.48 
1.87 2.48 2.59 SP cccceces 2.19 2.49 
1.81 2. bb 2.58 Apr.... 5 2.19 2.49 3/ 
1.75 2.38 2.56 St csgens 2.19 2.49 
1.70 2.40 2.51 Jume....s+s ° 2.22 2.50 
Weekly series - averages of daily figures for veeks ending- 
19b8-Sept. 4... oti 2.45 2.84 19h8-Nov. 6... 20ce 2.45 2.88 19b9-Jan. Loses 2.43 2.77 
Bhoce. eaee 2.45 2.88 13... eced 24h 2.86 6.66 2.42 2.7 
WB. 06 ese 2.45 2.85 20... eed 2.43 2.8% Bieevs 2.42 2.72 
Becce esne 2.45 2.8 Meee enw ehh 2.8% 22.. 2.41 2.72 
2Dueee oo0 2.41 2.73 
Oct. Q.eee ane 2.45 2.85 Dec. 4... one 2.44 2.8% 
Qeeee aeas 2.45 2.8% Bhece soso 2.hh 2.82 Feb. 5... saeco 2.41 2.73 
16.06 sane 2.45 2.8% bee “aes 24h 2.81 RE sais 2.40 2.3 
Bevee ésee 2.45 2.84 Brees onde 2.43 2.80 19... sds 2.38 2.3 
30.0. babe 2.45 2.88 ;: eget 2.43 2.77 ee P 2.38 2.72 
Daily series ‘ 
1949-Feb. 1..+++ enka 2.41 2.72 1949-Fed. 10.. bese 2.39 2.72 1949-Feb. 21...- diac 2.38 2.73 
aeoek abe 2.41 2.72 ll... ° 2.39 2.72 aS may yf 
Fasves owes 2.40 2.3 22.. ove / 4/ Besse Sie 2.3 2.B 
ined eode 2.40 2.73 Qhesee pus 2.39 2.72 
S.cces sees 4/ 2.73 1s... eee 2.39 2.72 9 ease 2.38 2.72 
a sees 23 2.72 26... eee a/ 2.72 
wee ae 2. 2.73 
Tocces eeee 2.40 2.73 1T.. wese 2.38 2.7% 28... eese 2.38 2.72 
execs seve 2.40 2.73 18... ee 2.38 2.73 
Qeeeee cece 2.40 2.73 19.. ca 2.73 
Note: Treasury onto incluied in the averages, beginning with Decesber 1939, basis of closing prices on the New York Stock Exchange ani the Hew 
are those neither due nor callable for fifteen years. Prior to that York Curd Exchange; on days when an issue does not sell, the price 
time, for years shown in this table, the bonis incluled vere neither of the last preceding sale is used. 
due nor callable for twelve years. For a discussion of the composition 1/ For definition of taxable ani partially tax-exempt ponds, Ses 
amt hace averages, see the “Treasury Bulletin” for March 1944, page 583 footnotes to the “Treasury Survey of Ownership",in this issue of 
for the composition of the high-grede corporate bond average, see the the “Treasury Bulletin". The partially tax-exenpt series wes 
Seiletin® for July 1987, page 59, and January 1945, pege 36. Aiscontinusd on December 15, 1945, because there vere no longer 
Treasury bond yields are the basis of the mean of closing any bonds in this category with fifteen or more years to maturity 
bid and ask quotations in the over- market as reported the or first call. 
Treasury by the Reserve Bank of New York, 2, g/ Average revised beginning November 1, 1964. 01a average for 
1gh1. Prior to that time, yields were computed on the basis of closing Wovenber 1944 was 2.55%. 
prices on the New York Exchange, except that on days when an issue 3/ Average revised beginning April 1, 1947- 014 average for April 
wid not sell the yield was computed on the mean of closing bid ani ask 1947 was 2.47% 
quotations on the Exchange. Corporate bond yields are computed on the 4/ Market closed. 
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ho Treasury Bulletin 
INTERNAL REVENUE COLLECTIONS 
Table i1.- Summary by Principal Sources 
(In thousands of dollars) 
Total re- Income and profits taxes Employment taxes 
- coipte from | pa justeent | Total 
Fiscal year | internal te Daily internal Setad Social security 
or month (petly Treasury revenue ‘ounden Individual | COPPoretion | Total Railroad 
pane Statement | collections income and exploy- Unemploy- | retire- 
) ont. ts ineome profits 2/ ment Ol4-age ment in- | ment 
Statement profi pa ar 
WE ccccccagehe! Hee +10,141 7,351,534 471,126 1,417,655 2,053,469 925,856 687,328 | 100,658 O71 
SER, cheese x2 998 lb -36, 797 13,089,923 3,006,888 3,262, Sot 1,185,362 895,336 »627 170,409 
19s savsnacetate a, 969 Re 4 oa ny one Bees ene a ’ oon 
seeeeeeeseee ? ’ +1, ° , , r) * , 
1985....22.c0002| 43,902,002 ioned | n3/800%396 | S5sosisses | igsogersis | asloeri2i3 | itrocir | iisors9si “te ,738 
1986. Seoeecocose hO, 310,333 -361,589 40,671,922 31,258,138 18,708, 536 l2, 602 1,700,828 1,237,825 he 26h 258 
WE ceccaseveens 9379, 80D 4271136 »108, 29,019, 756 19,343 9 459 2,024,365 | 1,458,936 ’ 379,555 
WB csecccetene ee ae -11,052 Baan’ sae 31,272,191 Sere 10,17%,410 || 2,382,382 | 1,612,721 | 208,508 seins 
19b8-July......+| 2,997,705 -362,268 2,359,993 2,387 »393 2a Bs Akg 934 130,473 12h ,891 2,837 ~ ied 
August.....| 2,720,026 -345 3,065,915 1 ¥ 1,645 999 394,153 321,610 11,850 60 
Septenber,.| 4,437,096 t= 3 on o6e 3,115,475 | 1,29, 1,986,267 83, 6,672 "50 | 76,513 
Octoder.... ep an Peony yee Ne 414 2 ea ones 6 ’ ~ 121,98) Soe diet 
December...| 307B,kor Neo | Sseeiae7 | a’ssuinen "377,009 | 1,977,420 6 a te 
1949-January.... 3,452,682 226 , 718 3,679,599 2,962,787 2,552, 58% 410,203 105,406 73,813 30, 06% 1,549 
Miscellaneous internal revenue taxes 
Manufacturers’ 
py a - Liquor Setaede otenp - a 
excise 
166,653 407,058 697,712 39,057 617,3 206,832 
261900 aime | gene | 1, bee ‘203 X00, 5a 
326,799 ’ het ee by 85,155 670,012 eee 
380,702 am 1, 7.4 ? 50, 800 728, 69% 1,075, 
371,999 3 ,055 2,309, 932,145 65,526 1,206,616 1,430,428 
IGN do vScoccboce [73998 352,121 676,832 2,526,162 1,165,519 87,676 1,Aus, RT 1,489,929 
WET cececseeces 064,152 1,597 2,47, 756 1,237,768 79, 1,939, 1,551,140 
WAAL os ccnes 8,321,003 eee B35 2,295,320 | 1,300,280 Bikes 2,119,266 1,655,620 
1948-July......- 702,126 2,176 9h 551 1TT,* 103,142 6,890 171,065 146, Bh6 
August..... 729,278 1 55,668 1s, 083 127,257 6,390 273,645 180; 
September... 718,851 10 58,957 203,293 113,191 5,431 681 149 
October... 715,632 550 61, 217,368 118,304 5, 177,692 134 
November... 13,670 17 5T;, oe 110,488 22m , 420 153 Ae 
December... . 2,760 64 999 lt, 92,869 6,793 22h, 752 176,316 
1949-January.... 611,406 5 6h ,026 145,477 104, 753 7,302 180,413 109,428 
Source: Daily Treasury Statement for total receipts from internal revenue; re- 2/ Beginning vith the fiscal year 1947, collections from the unjust 
porte by collectors of internal revenue for collections by type of taz. @richwent tax, previously carried in this colum, are included 
1/ Excluies collections for credit to certain trust accounts for Territo- with other repealed taxes wler "Miscellaneous". 
ries and insular possessions, etc.; includes corporation income tax on 3/ Repealed for years ending after June 30, 1945. 
Alaska Railroad. 
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Estate and Gift Taxes 
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Table 2.- Detail of Collections by Type of Tax ~ 


(In thousands of dollars) 





Fiscal year 


First 7 months of fiecal year 


Seventh month of fiscal year 














Type of tex 1948 1gh9 
ISAT 1gh8 ane 1999 | (January 1988) | (Jenary 1949) 
Income and te taxes? 
Individual: 
Withheld w GMPLOVOTS . occ ecccccccepeseseseceveses 9, She, 262 11,533,577 6,015,098 5,572, 167 645, 06% 639,640. 
Ccececececcsecenscoeesecesboossegce 8,950,272 8 469 4,189,500 3,486,668 2,256,527 1,854, 77% 
Neh a saehdl Sais ebb oMlbe tales "550, 7h3 Pot ieerd 396,922 * 356,079 €1;363 “ 58,170 
Total individual income taxe@....e.ssssecesssecss 19,343,297 20,997,761 10,561,520 9,414, 92% 2,982,97% 2,552,585 
Corporation: 
2/ 441,776 8,864,252 4,210, 804 5,336,405 228,139 270,122 
Current Coccccecececcesesceesecc bbe 0Gneees ? , ’ ? 
Bit. ccocepneccecccocdinaecatenctibelited *320 "987,28 "517,658 *6n6 25,030 121,325 
Excess pee taxes 
j 8,658 611 267 





Declared value 3/.....sccscscosesseececs 
Revenue Act of 1980 Ds .ocdpdecttecdeccda 3,566, 176 305,251 217,479 113,677 16,522 18,489 
Army and Navy contracts 5/.......s.ese00 16 16 32 16 - 
Total corporation income and profits taxes....... 9,676,659 10,174,410 4,954, 14% 5,866,418 490,318 410,203 
Total income and profits taxes....... 0 cnaindis egietes os 29,019, 756 31,172,192 | 15,515,663 15,261,331 3,473,292 2,962,787 
Reploguent taxes: 
Social security taxes: 
CBA-O6) SBOUTERNIO: 2 hsb ce cccccccccccccsccccccceces 1,458,934 1,612,721 o73,7 949, 790 68,597 73,813 
Unemployment insurance.......... eoececococecceece 185,876 208, 508 52,563 61,434 25,902 30, Ok 
Total social security taxes......... eesstonoecece 1,6hb ,810 1,821,229 926 ,333 1,011,22% Qh 499 103 ,857 
Railroad retirement. ....cecceccccscccccceccer-eseceee 379,555 560,113 277,999 284,187 3,713 1,549 
Total employment taxes.........+.sse+s etigede Gaeccesee 2, 02h ,365 2,381,342 1,204,332 1,295,411 98,213 105,406 
Miscellaneous internal revenue: 
Capital wtocit Pam Biss odes athe ceeccsccccceccacccocees 1,597 1,723 221 5,545 12 5 
MeOate Waki. 0 dks olike cbs vbibe code Esse ccccceccceccceccoce 708, 79% 822,380 454,393 450,117 70,380 62,129 
GALE Came ven dgo odbc ddd obs deer dbocecccocecececococese 70,497 76,965 10,319 7,1s1 1,81 1,897 
ee atiiied ( ) s62 965 65 13, 44s 9,305 8,2b9 
Distilled spirite (imported, excise).........+++- 121, 109 x y 
Distilled spirits (domestic, excise)..........+.. 1,563,800 1,326,262 869,535 18h, 783 gh ,957 8909 
Distilled spirits, rectification tax............. 43, 34,983 23,125 . 357 2,479 2,076 
Wines, cordials, ‘ tg excise)......+0- 2,906 2,533 1,829 252 168 
Wines, cordials, etc. (domestic, excise)........ ‘ 5h 291 58,429 34,396 31,865 5,096 5,012 
Dealers in distilled spirits; rectifiers 
manufacturers of stills (special taxes)..... ee 9,443 9,500 6,522 6,572 130 ug 
Stampe for distilled spirits intended for export. 9 7 k 2 * 1 
Case stamps for distilled spirits bottled in bond by 298 253 17 45 
Contaimer StaMpS...scscscccrecsvenscececceceeecs l2, 7,840 7,201 873 T29 
Formonted malt Liquors.......scccsccecccccecccess en AB 697,097 42h , 800 bok , 806 47,286 hh, 
Brewers; dealers in malt liquors (special taxes). 3,662 4,020 2,815 3,052 67 61 
Total Liquor taxee......cceccsececccecccecccesecs 2,478, 756 2,255,320 1,436,642 1,342,931 160,466 145,477 
Tobacco taxes? 
Cigars (large). ....ccecesccecccececcccccsecececes 48,289 6 ,686 28,106 27,706 3,78 9379 
Clete CREED < bat clic dane dae cube deb cb dhbcdapes 66 6 3h 35 5 5 
Cigarettes — CvdeU oe Sev edecdcbodSocevceseos 6 2 4 * * 
Cigarettes (amall)........sseseees JedsSccccsosecs 1,145,262 1,208,199 71,613 716,520 95,475 98,020 
GHEE id ccdeccdecccteccccscsecescocecs Scdtesea ses 7,055 1,372 4,237 4,250 72 636 
Tobacco (chewing end emcking).. edcasecaseccesccsos 36, 548 37, 22,264 21,004 2, 82h 2,6h2 
Cigarette papers amd tubes........csecccececececs 539 510 48h 3 7 
leef dealer penalties, cccsccansdettdidtinsibs 1 1 ° bad * ad 
Cigarette and cigar floor taxes.....secsscseseces 5 2 1 1 - * 
Total tobacco tames........++++ Bo Mii coenenecencee 1,237, 768 1,300,280 T3, 768 TTO, 00% 102,777 104 , 753 
Stamp taxes: 
Bonds, issues of F caies stock, deeds of 
conveyance , eececcccccccccooguenanshcareetes 49,106 50,77 30,321 28,815 4,711 4,358 
Transfers of Posie stock and oer 
sales...... wegas eagnvece suse eepecouectvcees vere 21,963 20,3 11,217 11,145 1,898 1,886 
OCBTUB sees ccereeesers oe 7, Tee 7,867 4,813 4,509 567 639 
Silver bullion sales or transfers ° 1,127 45k 336 609 10 kg 
Total stamp tates.....cccsccccocscccccesececncees 29,978 79,666 6 ,686 45,079 7,287 7,302 





95,185 17,643 


8,187 


























































































































(Continued on following page) 
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Table 2.- Detail of Collections by Type of Tax” - (Continued) 
: (In thousands of dollars) 
Fiscal year 





First 7 months of fiscal year | Seventh month of fiscal year 


1948 





Type of tax 19h9 
(January 1949) 


19h8 
an (January 1948) 





Miscellaneous internal revenue (continued): 















































Manufacturers’ excise taxes: e 0,887 6 
Raterdanbing GOW sss un ccvibetcccccrcvedibececesdes 015 3 Pv 47, 5,461 988 
GOBOLIMS..o cddocccccccccesdsesecececcccsseccccoccce 433,676 ——_ 282,811 seller 30,851 ebie 
Tires and CUBED . ccccccccssssovccccccccessoccecesce 927 159, 101,758 97,871. 17,403 13, 
Automobile trucks aml buses.....ccccccseseseserees 099 92,963 $3,332 92,638. 4,649 10,310 
Other automobiles and motorcycles.....ccsscccessses 20k ,680 £ 149, 162, pri 26, 
Parts and accessories for automobiles. ..s...esee+ 99,932 122,951 73,533 A) le, ti 
Electrical GUBTGY oc ccc cccdtesevececesecesececesess 63,014 69,701 37,491 ke, 2 5,367 
Electric, gas, and ofl appliances.... 608 87,858 4g 061 53, “ 5, 08h 
Electric light bulbs and tubes....... 23,180 936 13,188 ls, ert 2,016 
Radio sete, phonographs, components, 63,656 67,267 ho ,820 31, 6, 4, 
Phonograph TOOOTES . ces cccscesccsececs 492 7,532 4,202 3,660 5h0 
Musical Ama trrmments on. cc cceccdcccecccccesecesecese 10,151 10,573 6,027 ar 1,058 TH 
Mechanical refrigerators, air-conditioners, etc... 31,332 58,473 30,3 1203 2,375 4,729 
DARENMc cccerdcrdcdedsdovccsdervideevetassecrvecdes 413 10,610 6, 4, Fa 523 
Business and store Pee ee eereresrereceseses 25,183 TOT 17, 19,106 2, 1,172 
Photographic apparatus....csecsecccccscsssccccceces 36,163 33932 2h 652 27,711 BR 4,048 
Sporting BOOED ec ccccccccdcsecsvcesccccssdcccccceces 17,054 828 10,362 2731 1, 1,002 
Firearms, shells, and cartridges......ccescccosses 94032 11,277 6,599 7,434 256 T16 
Repealed CAMB s cc ccccccccesecsoccecccecceccosocece 18 92 ~ ¢ > as 
Total manufacturers’ excise taxes.....csssssesesss 1,425,395 1,649,326 Shh 427 1, 0b, 851 12h, 348 128,751 

Retailers' excise taxes: ‘in “ a8 ® 
bs. POPPTETITITITITITITITITITITITiiTiTririiitT Tees , 79,539 > 32 3 ’ 13,952 , 7 
J SOOO EH EHH THEO EHEREEEEHE EO EOREEEES ,615 217,899 122, 135613 Br oh'o8 

COPECO OEE HEHEHE EHEHEE ESE TOHEEOEESETESE 7588 80 ,632 45,930 47,095 4 ? 8, 
TOLLE PROPAPSTIENS <6.00000cccccbacdsonecibccscodecs 95,542 91,852 52,292 52,666 « 10,372 9,648 
Total retailers’ excise taxes....csssccccccesecees 514,227 469,923 269,403 255, 792 58, 7h 51,662 
Miscellaneous taxes: 
Sag MeCah WGTe oss cnccc SiWb bcc ccescccscescos 59,152 71, 2h7 49,908 47,219 1k3 2,954 
, telegraph, » end cable facilities. 252,746 275,255 aaa ie’ eis 610 13,502 
Local BOTV1ICS . ccccccccecccccoceceseccces 164, obs a Ie 1065, 5 ? 983 ie 4 
Transportation of oil by pipe line........ 16,988 TTS 9,906 11,067 1, 
Transportation of persons, @t0......s.e.0 hk ,003 2n6, 152,007 50h 16,573 16,638 
Transportation of PROPOTtY ..crcccccccccvecccecoces 275,701 317,203 180,604 207,515 pee | 26,7 
Leases of safe-deposit bomes.....scescccececececes 8,560 9, 4, THO 5,022 
Admissions to theaters, concerts, etc.....sessseee 873 385,101 237,460 236 ,166 28,689 25,911 
Admissions to cabarets, gardens, otc........- 63,350 53,527 32,752 29,750 4385 3,263 
Club dues and initiation fees.....sssecesesesesecs 23,299 25,499 13,018 14,251 1,205 1,459 
alleys, pool tables, OC ccescccsesesecece 4,458 4,086 3,42h 3,031 45 50 
Coin operated eohoudbaideenbesnaedbecsels 20,432 19,271 16,400 17,798 305 316 
Adulterated and process or renovated butter, ani 
PALLCA ChOOse. .cccccccccccccccsccecccccsccsecsccese 30 20 12 16 bed 1 
Oleomargarine , special taxes...c.eseseee 5,87 9 ,806 5,500 10,482 4 1,389 
Narcotics, marihuane and special taxes.. 792 889 450 & oe 
Coconut and other vegetables oils processed....... 17,208 25, 704 1h, 30h 10, 1,323 2, 
National Firearms Act..cccccsecccesesesccecesesese 8 9 7 1 
All other, incluiing repealed taxes not listed 
ISIN, ccccccececccccocccsdeccccnccecccceosocccos T20 305 121 99 58 7 
Total miscellaneous taxes......sscsesescsererecees 1,551,140 1,655,620 9TT,036 1,049,969 108,367 109,428 
Total miscellaneous internal revenue......sesesesesess 8,064 ,152 8,311,003 4,895,886 4,971,428 634,128 611,406 
internal revenue collections......sscesesesecssecees | 39,108,273 1, 864,536 21,615,882 21,528,170 4,205,633 3,679,599 
Adjustment to Daily Treasury Statement.......ccesccecesece 4271,136 “11,051 -51,660 -293 352 ~261,582 ~226,718 








tal receipts from internal revenue (Daily Treasury 


Statement)... cccceccdecccccescccesedbececssecscescescece 























79,409 41, 853,485 21,564 221 21 818 452,881 
mma hee | 81,073,805 _ | _21,90,00)__ | 3 ‘eee 


Daily Treasury Statement for total receipts from internal revenue; twelve months after the close of the taxable year for which the 
reporte by collectors of internal revenue for collections by type P 


of tax. 
L/ Exoluies collections for credit to certain trust accounts for 
Territories and insular possessions, etc.; inclufes corporation 


income tax on Alaska Railroad. 
2/ Current collections consist in general of taxes paid within 





Source: 


Repealed for years eniing after June 30, 19h5. 


y Under the Vinson Act 
* tess than $500. 
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Table 1.- Money in Circulation 
(Im millions of dollars except as noted) 







































































Paper money 
; Ent of fiscal ao Gola Treasury Peterel Mational 
money in Total Silver United Federal Reserve 
certif- notes bank 
year or month ~er§ paper poh a certif- of 1890 States Reserve Bank notes 
IGRL. cocccvcccecseccsedesere 9,612 8,932 63 1,714 1 300 6 68h 20 150 
RG. Rewcnescedoccéhetscces| - Wd 11,600 59 i, 1 317 9,320 19 139 
ee ae 25 50 ies i an ee 327 120 
WB si. ccivecdvcceechiecs” Mle 26,945 2,025 1 327 23,973 Wok ius 
MT oanssesesscssesenssevess 28;297 267 9h2 Fe} 2,061 1 320 23,999 406 106 
BiveSccvsldecetnadancoce] | CTE 26,482 45 2,061 1 322 23,600 353 i) 
WNB-July...csecccecececcees —— 26, bled, 45 2,045 1 318 23,588 349 98 
AUGUST... cececcessecess 055 ye "5 2,053 1 321 23,760 345 98 
September ......+0+5 26,138 26,6 45 2,052 1 319 23,820 3h oT 
Octoder...ccccecesesess| 26,176 26, bh 2,05% 1 318 23,872 338 
November... .cceceeees *332 36067 bas 2,076 1 320 23,998 33 3 
December....ccesesesess| 26,228 26,760 ah 2,059 1 312 23,918 330 7) 
1949-Jenuary...... diciiaes «-| 27,580 26,138 hh 1,978 1 308 23,386 326 7) 
February P.sscececeses+| 27,556 26,115 hh 1,998 1 311 23,348 322 ok 
Coin Money in 
pan beyay ns Total Otenterd Subsidiary Minor a ga 
th 
i coin silver silver coin Tin éollers) 
Wihedgqewe secede oogegeseoce 680 2 433 Lol 72.16 
19h2..... Govnenne dares 783 504 213 91.95 
Wsdéa éatvcccees éndsccece 929 8h 610 = at 
Wc pee cc cccccose Ghia bac ce 1,066 103 TOO 3 162. 
Wiocsccs dccedecccuige gece 1,205 125 7e8 292 191.62 
1986... acdécccsataecece 1,300 140 8h 317 199. 
Ml codae cdndneee Eiveasecs 2398 : 148 ae 332 196. 
1948. or ecccdsseccoes 1, 156 gg 386 190.37 
WBDAP ohne icidsccess 1,h22 157 917 348 189.83 
August. ..cccccceccces ‘4 1,432 1599 gah 350 190.82 
September... ...ssss0+s 1,442 160 930 352 190.92 
October. ..sesssecceees 1,452 160 937 353 191.01 
November. ...sssceceses 1, 46h 1 ky 356 191.79 
December. ....s.sseeees 1,464 162 ke 356 190.79 r 
GhO-Jamuary..cesssseeesees 1,be1 162 352 186.18 
Boccvdvestses 1,441 62 308 352 185.79 
withdream from circulation in 1933. 
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Table 2.- Monetary Stocks of Gold and Silver 
(In millions of dollars) 





: Gola Silver 
($35 ($1.29+ per 
year cy menth Tied diien) fine ounce) pn eek 
5 
9 
1 
7 
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IGDL... .caccancdasnsdbahncnchscddekedasedéueadtiakensacsincthsathdas ods 22,624.2 4,148.7 15. 
Eipreretdesapeomaedinnsshinoasneunaleniapeeinnnmp-ennetoertaneesere- 22, 5 siere 6. 
IGA. sonrescrccnrenensteccetorsecesnccoesdereepenbhgnceqecesscuesccees 21,173.21 3,987.9 15. 
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Source: pet ets cemcage Bly De ge Bom 2, Bin mem Rtermsematied p Preliminary. 
preliminary figures. For detail of silver monetary stock see Table 4. 


Table 3.- Gold Assets and Liabilities of the Treasury 
(Im millions of ) 
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November 
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IAP PAM ccc cgececcdeiecccccecicesocesbcesocéoseeges 24 ,271.5 
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Source: eee cee of U. S. Money; Daily Treasury Statement for 


2/ 

y Coe eee certificates held by the public and in Federal 3/ Excluies 

Seoerve Banke; and (2) gold oertifioate ored{te in (a) te golf P Preliminary. 
certificate fund - Board of Governors, Federal Reserve System, ani 
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Table 5.- Silver Production in the United States and Acquisitions by Mints and Assay Offices 
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Table 6.~ Seigniorage on Silver 
(Cumulative from January 1, 1935 - In millions of dollers) 












































Sources of seigniorage on silver bullion revalued }/ 
a 2 wy. Newly mined Pur-| Nationalisea | Total cvtguiorege ox 
i 812 
ie ak ledoer eit |(inei. eiiver pened al Boog chase Act | eiiver seigniorage | Silver bullion 
canast Dullion hela silver (Proc. | July 6, 1939, | of June 19,| (Proc. of em silver | st cost in 
June 1s, 1938) | Dec. 21, 1939) and 1934 Aug. 9, 1934)| wevalued Generel Fund 2/ 
July 31, 1946) 
Se eee eee eee eeeeeeeeee 18, 48, 16.8 eeee 226.2 34.5 2 2%.9 
 Stenabtietete nen ratte af way 36.0 eeee 302.7 34.7 + 3 
~ yetamaseancccomcrseie o" re = etd ae ™ m3 Es : 
1 ES aL AE ie 91.7 48.7 3 “he 530.7 3-7 75.6 950.6 
PP Pe ery OP ot) Ta 5 122.2 48.7 87.6 oH 562.7 34.7 TH 1 8 
MO, so skenncsnsandasesoe 18.1 “8.7 87.6 3 580.4 34.7 bs 1, 120 
meearossresorsessennetes> 25. cae 37} Ss. bee ee 4 1, 7 
eR yen 4 48:7 B16 6. san: 37 80:7 773 
Peete eeeeeeeeeseseee *, 48, 6 . 1 6 oT m 2 
PO steele SEN ws Me-1 rs a3 ote ys YY 4 a8 
~ oN co ARNE : : 87.6 Re 832.2 34.7 2;087.8 129.9 
PRO -PNsk.kd'e Kccnncceecs 6 48.7 87.6 80.2 832.2 34.7 2,083-3 8 
AUBUSE..crecccescees ¥ 48, 87.6 81.2 832.2 34.7 1,084. 6 
September....e.esese pois 08:7 87.6 81.9 832.2 34.7 1,085.1 
October....... sececee 4 48. 87.6 @e. 832.2 34.7 1,086.1 134.2 
Hovember?...csssesees ane 7 87.6 a8 832.2 34 7 1,087.0 131.7 
December... ..csessees 559.2 7 87.6 6 832.2 34.7 1,087.8 129.9 
1949-January......20+ “ee 6 48.7 87.6 85.6 832.2 34.7 1,088.8 127.8 
Povruary..ccscccsecs a4 48.7 87.6 8.2 832.2 34.7 1,089.4 127.1 
Source: Office of the Treasurer of the United States silver certificates. 
1/ These items represent the difference between the cost value ani 2/ The figures in this colum are not cumilative; as the emount of 








Information relating to capital movements between 
the United States and foreign countries is presented in 
four sections. Section I presents first a historical 
summary of the principal types of data on capital move- 
ments, beginning with 1935 when the information was first 
compiled. Each type of data is then broken down into its 
chief components in the same chronological detail. 


Section II supplies a geographic breakdown by prin- 
cipal countries for recent months. The total net capital 
movement is given first and then the principal categories 
are shown separately. In addition, at this point, the 
total outstanding claims on and liabilities to foreign 
countries are each presented. 


Section III presents details with respect to capital 
movements and short-term claims and liabilities. These 
are shown for the latest month for which final data are 


CAPITAL MOVEMENTS 


Treasury Bulletin 





available and the latest month for which preliminary data 
are available. 


Seotion IV contains data for recent months on out- 
standing contracts of banks for forward purchases and 
sales of foreign exchange. 


The data in these four sections are based on reports 
filed each month by banks, bankers, and brokers through- 
out the United States. The reports are collected, checked, 
and tabulated by the twelve Federal Reserve Banks. The 
totals are then forwarded to the Treasury Department for 
consolidation and publication. 


Publication of detailed figures on capital movements 
was discontinued between the March 1942 and the November 
1945 issues of the "Treasury Bulletin", but data omitted 
during that period were supplied in the November 1945 
issue and supplement. 


Section I - Historical Summary 
Table 1.- Net Capital Movement between the United States and Foreign Countries 


(In thovsends of dollars; netative figures indicate a net outflow of capital from the United States) 











Analysis of net capital movement in: 

Calendar year Bet capitel Gicneetuin Seehevege Transactions ‘Transactions 

or month movement , in domestic in foreign 

s securities securities 

tS gan snneen ° ampeanenaee 5,807 , 89% 4 O16, bbe 100,919 688,685 803 , 8&5 
WAR ides. Besa Be Sealide <duibduinididd suite’ Uansedas vas << -453 ,823 ~2h3 ,522 re) -261,955 51,703 
th acndn encnnddecéancueadstuchshtzscinkotesutmanaenel Gat as 83, 33 3,513 66 , 599 =1,368 
Micdancaivnesssavcbonceecen ci eiamssealenseaibooacdes jas 1,286 ,893 1,168, 13,37 27, 767 77,696 
PBs dcctoccuseaceces wrecececcesscnseneneanee Aecedncenndséadce 461,354 148,598 2329 210,735 3496 
Si ASCE: CBBC vc ioncdednscdgacs pi ag BS ssiglneoavcodll 1,07%,375 1,226 ,303 17, 79% 113,105 617 
1946 -793 ,32% -733 ,909 9,661 -334 ,203 265,127 
325,663 395,524 -11,318 -97 , 555 39,012 

’ 509 ,621 19,313 18h ,656 -99 ,093 

97,573 115,215 -8,673 1h ,229 5,262 

-113;778 64,377 -3,983 -23,517 -150,695 

52,047 59,153 -5,133 ,292 6,329 

91,636 8 , 753 -2,943 4 693 3,133 

163,848 134,190 3,128 19,177 7,353 

294,010 290,337 ~2,830 4 Th 2,029 

88,860 200,113 -k 925 “111,119 4,791 
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Table 2.- Ghort-Term Claims on and Liabilities to Foreigners 
(Position at end of period in thousands of dollars) 










































































Short-term claims Short-term liabilities . - 
maswe edlaia Regene Payable in dollars Payable. in dollars Sovige short-term 
year or month Total Loans to Total — liabil- 

_ foreign 
too | roreten Other Other foreign ities 
IRBs descees Soe peuepneds 36 47,068 202 ,085 3,678,518 : 352, 618 19,677 3,320,732 
a 8 eas Ed pa 30,936 foes | 143,709 205,389 ; 2 168 13,893 3,958, 716 
- be = pl segs! we 1 313740903 1,208;380 17g 36. 
I | BRAS | eB | ietlasr | slo] :8ts i008 Se tates | sis || aiee0iso0 
1986... . seetoeseeerere 708, B 4 319,639 290,495 6,480,262 $693,921 1,745,722 ho, aT 
BGRT.ces cccccgcocescoccoses 98 439 ¥ 490,631 7,116,419 4,809,265 2,257, ay 
Wiaeiscalecendeansssd ee 100,372 Sa'igt | 560°655 7,695,259 | 5,197,255 ener als 70,389 are set 
DMB“FUly....secccccccesees | 2,066,888 87,100 Frey 591,132 7,096 ,060 & 810,262 2,00, 98 a2 6,029,172 
AUGUBE...cceccceeccece | 2,082, 89,517 571,696 1,175,075 Mo +848, bi 2,206 80, 093 , 549 
Septenber....c.ceseeee +36’ boo 83,262 use | 309 7)219,510 | 4,68% "Bes 2,260,908 B,n9 || 6,152,702 
Octoder. eeeeeeeerereee 1,065,896 £1.08 390,482 568, 7, ,352 4, 87%, 758 niet Le 4 rick 
Bovember...cssessscece 118 583, "Ron 339 4,910,294 2 ’ T%, 6 
December P.....+c0-+: ; rane’ ats 100,372 Salis? | 360°695 1695,259 | 5,197,255 | 2,427,625 70,369 || 6,672, 
1949-Jenuary p..... Mea 995,966 97, 65% 332,163 566 ,1k9 7,869,075 5,210,650 2,591, Shh 66,582 6,873,109 
p Preliminary. 
Table 3.- Net Movement of Short-Term Banking Funds 
(In thousands of dollers; negative figures indicate a net outflow of capital from the United States) 
” Short-term claims ~ Short-term liabilities Net 
Calendar year Payable Payable in dollars Payable in dollars Payable ment of 
or month Total in Loans to Total Deposi te sun ——— 
currencies Sane. RS a currencies funds 
1935-80 eeeeeeeee eeeeee ereree 720,115 306,778 9,928 403, 413 3,294,329 3,239,960 80,539 -2%,170 4 ,OL4, bins 
TOPE EeeeT Pee Fess) 16,192 4o9 -3,515 19,298 -2599, ~433,959 185,617 -11,372 -2h3 ,522 
IU cEbsccecdeckiee 5 ne a 97, 15,933 20,67 | 60,899 4b5, {607 32363 5,02 B38 
1943... eee eecece ie 3, TL -14 ,330 6,545 1,179,314 620 , 884 ? 018 1, 
bipartite 2 -2, “19,083 | -32,506 220,359 220,576 =3,907 3,730 148, 598 
SUG, ds 0.005headibeiaseshs 3,072 4, 5,154 “75,340 1,279,375 583 ,205 692,265 3,905 || 1,236,303 
WRG cccescassocgussagessose -315,487 73 -219,372 -h5,, 485 -418,422 -268, “164 15,083 -733,909 
Wl asscces kcdcoccsdccsnuepe -2ho, 1320 ,7TB ~200,136 636 ,207 115, 511, 9 395, 52h 
WB Discccesscct Cdedhcovens -%, 65,068 63 ,832 -71,253 3, 637 389, 173,358 eons 509,621 
1GKB-~Tuly......00. ae 32,882 3,332 8,146 ,4O7 82,333 65,045 ae 4 5,658 || 125,215 
August...... nee devnakee -1h 638 -2,42 -31,657 19,436 79,015 TT al, -1,031 377 
pornar enh babies at ‘m8 ease 1,761 bh 435 425 th, Ba7 6,837 59,153 
October. ...sccescceces p gi2 +3, 22,070 “17,370 85,841 -10,125 97,186 -1,220 86,753 
Sevedber......cc.0- jabs 3h, 202 3% 38,36 ; 1988 RE 62,189 2,263 3190 
December p...-sscsesees 1,119 -k,391 -10,37% 13, 291,456 402 13,220 5, 290,337 
19k9-~January P....ecsesecees 26,297 2,717 29,034 -5, 45% 173,816 13,395 164 229 3,808 200,113 
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CAPITAL MOVEMENTS 
_ ection I - Historicel Summary 
Table 4.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 
- (Im thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Calendar year Domestic stocks Domestic bonds Total Total Bet purchases 
—, Net Het purchases sales of domestic 
Purchases Sales Purchases Sales securities 
UWQBS-HOvcccccececesecscccess| 266,206 }/| 873,052 2/| -188,846 2/ || 221,816 / | 276,032 2/ | ~56,216 3/ || 9,001,075 | 8,112,389 888 ,686 
WAR. cocccacecccccececcccess|... 6009 368,558 ~222 214,388 -39,,436 320,991 562, 946 ~261,995 
ORR TIRE, a 96,383 ree 20, ies 2a 138,514 25, 708 260,601 | 21b,002 46,599 
WAS code co ccccccesccucccecss |: SEROD 616 -h2,977 2h; Beak 70, Tes 392,938 365,271 27, 767 
BRN dein dv ocnncddiedescesshe 853 171,432 “34, 513, 245,314 650,411 439 ,676 210,735 
Welk 06 0 dn cc cde dav cccese 9223 357,655 -97,432 377,717 393,390 -15,67T3 637,940 751,085 -113, 
nee iene eentone 6 po bord Ny ~4 on a S33 ay 13/202 148 eo 
WP dic. .b.csacncdsccces. 1° ae eS 513,458 | -1bh 272 279,196 319,580 oid / 388 6n8, 380 833 ,038 -188,656 
1 29,997 44, 770 “14,773 20,229 19,685 Sho 50 ,226 64 455 -1h ,229 
eeceoece eee 26 ,830 35,400 ~8,570 11,035 25,982 “14, 9h7 37,865 61,382 7 »D1T 
eseted Teccccee 26,276 30,820 -4 Shh 31,996 sake -3, 748 58,272 66 , 56% 292 
October........ eoenes be 29,38 $38 3,993 4, 700 “70,804 66,112 4 ,693 
Wovember.........-ss05 39,232 12,005 21, woe 1,172 60 ,309 41,132 19,177 
December p.i.......00- 33, 7&3 pif 3,97% 19, 780 19,260 500 53,523 bg 089 ad bd 
Wh9-January p.....-..0-000- 27,708 23,290 & 418 18,497 134,034 “115,537 46 ,205 157,32% -111,119 
2/ January 4 through December 31, 1940; the breakiiown between stocks and bonds is not p Preliminary. 
available for earlier years. 


Table 5.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 











(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Calendar Foreign stocks Foreign bonis Net purchases 
or sath Purchases | Sales Net Purchases Sales Net ae aaee-+—lesaintaee 
sec 
purchases purchases 

n.a. n.a. n.a. n.a. n.a. na. 3,822,927 | 3,019,082 803 , 845 

n.a, n.a, n.a. n.a. 2.8. n.a. 185,261 133,558 - 
n.a. n.a. n.a. na. n.a. n.a. 220,533 227,897 -7, 364 
23,278 19,792 3,487 4h6 367 372,158 Th ,209 h69 645 391,949 77,696 
26, 22,078 4,523 314,262 F 88,973 340 ,863 247, 367 1496 
37,328 5h, 789 “17,461 328,113 3%7 ,269 “29, 16 355,441 402,058 ? 617 
65,247 65,610 -363 795,936 490 , bbb 265,490 821,183 556 ,056 265,127 
,18 42,558 14,560 658, 741 634 ,289 2b, 452 715,859 6 :0h7 39,012 
81,597 96,732 -15,135 207,462 291,420 ~83 ,958 289 ,059 152 -99 ,093 
5,257 8,003 -2, 786 8 as 10,378 8 ,008 23,643 18,381 5,262 
5,312 7,172 1,860 1,785 156,620 -148,,835 13,097 163,792 150,695 
7,835 7,488 347 14,368 8,396 5,972 22,203 15, 86% 6,319 
6,093 7,763 -1,670 13,995 9,192 4 ,803 20 ,088 16,955 3,133 
7,423 6,073 1,350 15,975 9,972 6,003 23,398 16,045 7,353 
8, 20k 6,101 2,103 14,2T7 14,351 -T 22,481 20,452 2,029 
7,533 7,646 -113 13,464 8,560 490k 20,997 16,206 4,791 









































n.a. Not available. 
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Section II - Gummary by Countries 
Table 1.- Net Movement of Capita! and of Short-Term Banking Funds 
(Im thousands of dollars; negative figures indicate « net outflow of capital from the United States) ara 






















































































Wet capital sovenent Short-tera denkiag funte 
Count ry ' 1gh8 1949 198 
[Setober | Wovesber | December p| January p | September | October | November | December p 

Burope: 

Shite Kingdom..........+++ é 16,982 21,418 152,171 22, ~23, 27% 16,939 20 193.083 
Wins abs vescdoneces BS $33 6,352 20,315 22, 9,580 8, 6, of 
SDE as dcepoantooscceesssb heat ae -2, 4,121 17,098 1, i, 97% -3,159 4,675 15 

-1,085 1,054 3,164 -1,09% 6 : e 421 1 082 
-2,% oan 3g 1,989 -2,310 | -2,47%% | -2,950 hi3 1.949 
. ° 25,4: aie 31,123 25,613 8,307 25,415 19,717 31, 25, 
CPOONS «ce vcccvcccccccvesovseses 2 -2, 1,6%h 1,497 2,98) -2,109 -2,086 1,669 os 4 
TUM sc cceseodsvetciccapagtanes Fae 9 912 692 47, 37,073 9,189 
ae A a “276 Fa ie 132 -2,192 “64h "6 4 i 
Botherlands.......sccsesseeesees | 6,200 | 20,608 12, 1s, kes 23, -1,898 +7, 46 1,822 16 83% 
BOTWAY . ose esececcccrerscsneserse -b,182 13, 10,234 5, -4, 140 - 23, 10,412 
Portugal....-secccccccesseeceees|  =7,681 3,965 “1,385 ~h bl 4,613 me 3,968 -l, -4 535 
Bunmania......- eee e eee eeereee - 640 -1,1% % 60 
Souiacs a caress cageocesnsceanes 2,008 = es -4,921 tsa -2, 448 280 4,860 -k, 
GOOG. 0 ips skin sve pdenvanscontice 6,148 1,317 4, 6,037 3,916 vas ag 6,195 ee 
Switserland........ccrcncesseces 11,71 20,737 | -20,961 -2, - 13 
a ey ee anpaatbe: aang be +z 2S -7,159 1,e } -3, 8,709 23 -7,199 
Tagoslavin.....ccscccccvcccorees at 9s 8, -3, 407 993 pm 9,040 8, -3,407 
Other Burope.....ssssssereeeeeee| Ib, 987 -3,007 5, 81 5,589 14,941 -3,032 
Fotal Burope...e.esseeeeeevereoe | 24388 | _ 29,293. | 0b, 455 263,286 126,692 | _ 12,096 36,689 97,329 aka, 

Dili vnia} saeese tat ke sestereee | 33,016 18,636 62, 320 12,77 29,572 | _ 28,72 12,122 32,619 5,121 

iti Aperiea: u 17,622 4,061 | = 
mime ay | Re | eee |e |e] | ee | ie |e 
BRASIL. .ccccccersvocscesereesese 3,886 stig 4 8,359 -9,7%5 3,727 4,873 4,179 6, 
CHILO. .coccccvcvcerecesenscscces -5,502 7s -873 Yon “1,209 3% 4,877 -3,21% 6, 
Meine. Lintutibesssoece¥ssees 7 10,337 432 2,497 | -5,3 7,770 10 5 
rr “a Se PRG need es . ag ne pu ~1,307 9 "GB , 
Cuba...... cscegseveccreccceesers? 2,006 | 23,005 | -20,078 ~7,232 2,583 | 13,900 | -22,2h2 9,026 
French West Indies and Guiana... 216 hho -4 -322 -213 398 
Mexico...... ee eeeeeeeeerereresee 319 ie 1,965 ~2,633 -987 1,995 6,152 2,959 -1,732 
“ore 7 vn at nc seve 3,933 Be a ele 610 = 1s “020 Bee 
pone ccveresrerreermerens| BS | ams | eer | Ver | ast] Fee | hd | Ss | ier 
v ape NE Ne ya he 088 7,213 28,198 3,202 }| 14,006 6,709 -16,93% eye 
Senor tenn NaueionenstiS).-0.0d i209 A 13835 6,704 20,980 | -13,062 | -8,325 ae ed 
Total Latin America....... ceeeee| 20, 45% 23,212 | -15,708 60,293 19,820 | 16,502 18,876 32,437 59,553 

wR and Maseteards. «-++002-00%> 9,709 x 4 48,987 16,378 22,37 viaa 2 33.58 2, 
ens Seat yapmernanmppnrnet: fae ae k, 2,597 4,687 | 2,113 | -5,083 4,972 27 hhé 
DOING iis Kite os.ng cess cvasi gets 5,136 “4,775 3,569 6,703 ~10,320 | -5 015 hk 6 6,655 

5 Sp apbeterber: SI) ag | use | Any | 35562 | -2;805 a B vs ’ 
nie a AO "| 8,375 | 8387 31 | "3:6 | -a973 | “Ake 23 ae 

lands Indies......... 15,046 2,365 4 -10,183 -1,673 | 15,0h2 2,378 -h O86 -9,991 
Pailipptne ie. teceeees «| 722,719 Boru “8'tb5 ~13 ,626 -34,340 | -21,887 ss 8,498 -13,627 
Mesa, vvngtnoes \caesins o0cny «| 2,2h3 ? “134 = 1,428 2,152 19 “133 -h3 
Other Asie S/.......... wipes ea sah. vee 6,510 3,099 10, -3,440 | 7,726 6,525 3, 10, 25% 
Total Asia..........+-- PEARS -| 1,072 2,765 2,334 10,149 64,599 | 8,262 3,947 46 ,hO5 16,265 

SSS. —<—o—ewaDSSS==S= | |_ SO ——— SOS OSE 

: ae duuibt cea b ones -3,037 = 1,505 899 -5,300 | -3,47h% 338 1,506 6hh 
Wan. BeaEGAh da oss < cn ocevecess cose 926 1,163 133 19 1,529 -1, 6 133 20 
Teypt and Anglo-Egyptian Sudan... 4,186 5,972 ~2,902 -3 66h -4,210 -5,930 -3,266 
French Morocco shes -1 -567 172 -1l 7H9 321 
Fae eee igsiess | 36 | aoe | aoe | 8s | 27] 367 | air | nae | oe 
All other...... osbiys canes vee] 9452 9,950 5,761 ~1,652 “50 | 9,319 9,77 6,09 | _-1.879 
Total other countries.......... ‘i 661 9,592 -8,639 6 ,6n3 -12,151 | -1,127 8,956 8,744 3,665 

International §/...........+0+++- ‘ it 6,418 _ | _-18,896 ~36 ,189 4,601 | -3,775 4 42 =18,896 __ | _-36,313_ 

Unidentified. .......scceseeeses ae 1,760 -2,016 -889 4,128 -439 1, 761 “1,966 -887 

Grand total..........+0- ais dio.a oil | 52,087 91,636 163,848 29h ,010 88,860 | 59,153 86 , 753 | 134,190 202,337, 

















in accounts opened 3/ Includes transactions of international organizations such 
Int tional Monetary Fund, and International Bank. 





c authori’ i UNRRA, 
2/ Beginning with January 1948, includes data for Pakistan, Burma, and p Preliminery. 





seer ee = Bees 
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CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 2.- Net Movement in Brokerage Balances and Long-Term Security Transactions by Foreigners 
« (1m thousands of dollars; negative figures indicate s net outflow of capital fron the United States or net sales ty foreigners) 
Movement ia brokerage balances fransactions in long-term securities, domestic and foreign 
Country 198 1949 198 1949 
September | October November | December p| January p || September | October Bovember | December p| January p 
$ 
MERE, maghes.....-.+ccceeeess -150 68 183 23 -13 -Bhh 19 -1,28 561 
FRORCO. oes ceccsccerceeessserers -382 -206 -363 17 -39 -1, 780 ae = 3,885 -3,370 
Belgium... .ccccceccececccssevece -209 161 -& 204 -233 1,073 103 Ps 1,227 572 
Denmark... 2. seeseeeeeeeee 1 -1 3 8 -10 8 25 43 20 18 
Finland. ....0..00005 de - . - . - 1 3 2 - > 
Germany... 20. seeesees ene 21 -29 - 1 13 2 3 “1 12 -19 
fe) eee ee eee ee eee eee eee. -5 = 3 “7 - 9 8 8 - “9 
Thy... ccesccscsescescceeceres ° 0 -22 -52 -8 36 “175 18e 27 342 205 
Taxembourg....-++-+s6000+ asaaces 369 -296 -38 -21 -30 -1 13 -50 112 “55 
-1,299 428 “471 193 4lb 3,043 3,589 “2,160 2,216 1,789 
61 17 211 -155 -21h "193 336 216 =23 -52 
. 3 1 - n -33 - oh 4 a3 -10 
Bamami a... ccccccccccccreecevees 65 27 Ls + « * = “ - 
BPA... ccccvesceccccesececenss -3 52 3 “75 4 95 a 
BuOEERs sserccccccrocccerececces 67 -be 2 2B rt. -21 1ge St 26 -31 
3,240 10,886 ~4 619 3,268 
4 ; 
21 135_ 6 13 
-933 10,998 -2,59% -459 
7,706 9,522 6,592 -36,938 
539 -& 455 56 
7 P 57 163 
533 1,321 335 
235 2,268 6 148 
39 -82 59% -191 
5 u 22 3 
-T2 1,994 849 1,271 
© 43 1 - 
358 650 95 -1 
2] Bl | op 
“2,722 7 
122 333 Bo % 
319 168 530 621 
178 3,164 3,324 1,615 
-h12 10,058 7,608 h 460 
-50k oh, 366 ~6,10% 2h7 
-530 20 139 335 
62 5 
-327 -1 
8 -19 -1 -11l 
a h 2 1 
etherlands Bast Indies......-.. 3 -8 3 3 2 1 5 -h3 -189 12 
563 -36 290 “49 -33 -269 275 3 50 139 
- -2 -9 16 -9 16 1 “1 
-32 3 -78 50 -30 “1h -12 63 -22 -28 
-206 87 133 -34 158 _ -6,905 -1,095 |__-b,266_ |_-6,062__ | __ 68) 
-21 30 -1 6 2 458 312 - 2kg 207 
- - - - - - . : -1 -2 
“27 <4 32 -T2 -20 u -38 352 3 
69 -10 2 50 6 -148 ho 53 
-Nb 110 -14h 49 “1 “1 “7 x i 21 
23 -n 12 6 -35 110 186 ohé 221 nk 
Total other countries........-.. 67 ge -135 143 -60 399 Sh 2ho 835 306 
International 2/........---+-+++++ - - - - - 58 2,016 - 12h = 7 476 
De tt SESE EEE CE 1 -1 -50 -2 1 - - - ~ : 
Grand total......-.-.s.-eseseeenee -5,133 “2,983 3,128 -2,830 | -&,925_ -1,973 7,826 26,530 6,503 -106 ,328 















































V Beginning with January 1948, includes data for Pakistan, Burm, and 2/ Includes transactions of international organizations euch as 
Ceylon, previously included with India. UNRRA, International Monetary Fund, and International Bank. 
p Preliminary. 
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CAPITAL MOVEMENTS 








Section II - Summary by Countries 
Table 3.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 














































































































Ciains Liabilities 
Country oC ) 1969 a 1949 
September | October Hovember | December p | January P || Septemb Octob November | December p| January p 
18,342 2h, 527 2h ,167 309.992 362,520 360,261 ede 4 562,017 
123,984 | 120,780 125,964 159,647) 166 173,956 | 19% 169,897 
21,263 | 21/nok 20/ho3 || 126,88) 136, 112’57e | 128,679 | 129,003 
1,132 609 1,492 41,258 ko, 702 ‘46,220 hb, 722 48,760 
333 3,363 3,786 22,084 18,793 27,227 ,107 apm 
30, 30,525 29,572 101,364 125,249 153, 178,852 212 
3,498 Ly 913 22,082 20,401 21,905 21,098 728 
Biss | 25, 19,696 || 305;uge | 325,383 | 390,70 | 333224 308233 
1 23 207 1h, 788 145909 15,97 027 14,105 
051 51,3 31,411 122,755 127. 
Re | ass inveck | 723-033] TBR | RE | a6. 729 THk8s 
513 657 67 | 39/727 | 43,685 | hesap3 | 37-700} 2, 369 
18 23 x 7,248 . 68. 7,086 2899 
2, 726 2,912 1,238 15, The rye 3298 13,599 bran 
978 1, 40h 1,458 48,821 49,329 42,537 49,036 33, 
6,529 6,882 6,326 682 525 ,636 512,085 52k , 8k2 543,956 
2 2) “katksn | “ge;756 | 28,863 21,252 | 22,710 
De] Se 1 10,602 | _19,s01 | 96,035 | 29/930 | 89a 
36,488 29, The 27,381 118, bh) 106.435 |__222,779 103 ,3' 106 , 52h 
351,115 | 325,600 299,523 | 2,128,137 | 2,162,226 | 2,283,150 2,452,661 | 2,546,129 
ko 772,168 
Sanede. .. witiiocs atin amt Tid a ad a3, 080, PE sas tance TH 
66,820 | 72,432 65,747 || 208,150 | 22,767 | 193 
2,418 2,736 2,867 12,471 1b 373 erat 17,061 ets 
179,809 | 165,429 | 271,423} 135,702 | 122,250 | 131,066.) 123,658 | 129,971 
18,848 | 15,215 15,375 || 52,496 253 52,880 20rhas 5h , 499 
33,738 32,569 31,212 »209 030 55,545 
Libr 1,916 2,258 380 6 86% ae 8,908 9,717 
Cuba ‘ 72,524 83,107 84,018 |} 231,198 221,406 217,291 219,4b7 | 218,771 
French West Indtes and Guiana... 13 35 31 30 4g 65 823 1,217 1,198 903 
Sedhabiis..ccadageeeks RR é 72,251 76,619 70, 44S 3,741 70,458 | 150,722 148,937 | 185,725 146,713 | 12,857 
Netherlands West Indies and 
Sertan i alle we Fe EER 1,239 1,252 1,013 1,639 1,426 21,504 23,340 22, 2h 336 2h, 752 
PONEMA....eececececeseccrecseees 4,1. 4,002 3, 6 585 4,297 7,692 71,010 bo'Bno Tn, 72,159 
Pert.....+++ PPOrererererrrrrerery) 3,944 4,232 4,158 4438 4 ,869 50, 448 52,144 50,517 52,611 50,959 
VemOTUOISs .socsccccccccccccceces 18,778 20,814 18,173 25,980 23,421 88,718 97,463 | 77,688 | 122,688 | 122,bh6 
Other Latin America.......+- Seco 33,225 35,538 37,122 32, 748 29,090 179,328 173 ,3: 174,172 17% ,030 180,559 
Total Latin America.......- cocce | 993,439 511,471 510,441 | 516,563 506 510 |] 2,224,267 1,261,175 | 1,227,708 | 1,286,950 |1,29%,853 
Asia: Ce etiens t eee | Se | Se 
~Ghina and Manchuria...... eeseeee | 65,922 39,000 25,153 | 25,998 22,729 | 161, 154, 216,173 | 190,096 
Sian Shtediles.-.;..i15..+5-+ "120 81 289 11s 488 “4 Be ey 7,762 8,212 
RG a ORES 3,540 3,121 3,537 3,353 5,178 4B, 966 43,32 48, 712 51,098 | 57,277 
Riles) aicanssssngsdiose 4 eu cesey 19,455 20,038 20,196 20,401 21,338 ae 10,93 hh, 51,772 42,369 
British Malaya.......--+-seeeees 522 37 15, , 9 12,941 nD 
TOGO. ocd ecdecccceverecTiccsccce 7,630 6, 7,820 15,65 22,900 Th, 209 76,818 Tl; pon ie 
Netherlands Bast Indies......... 5k 294 382 1,948 3,167 | 51,882 4, 40,987 
Philippine Islands........-..+++ 29,468 34,262 36,336 37,314 33,791 || 496,091 5o8’se8 son'98 wae sho 450,373 
Purkey... cece ccccceeccccesvcces 1,847 1,584 1,747 1,405 1,374 2h, 398 17,956 17,966 17,519 18,911 
Other Asia Zi .......,ccccccceees u, 12,484 11, 09% 13,755 16 161,859 183,327 | 182.886 
Dota AGLB.coccescccscccocccrece 141,086 117,326 107,076 | 120,53% 128,298 1,104,990 1,085,227 1,121 452 | 1,251,810 |1,094,128 
Other countries: 
SI hs ale cteabisncarcecees 3,821 3,857 3,502 & 653 5,418 18,722 19,092 20,243 22,208 17,464 
SembaMls 00040--005sseceees 5 er 646 583 503 1,063 6,877 5,273 5,343 5,263 4,316 
Beypt and Anglo-Egyptian Sudan.. 261 220 368 457 36, 344 36 ,837 30, 27,730 2h 22h 
French Morocc0....++++++++++e+e . 3 301 184 162 10,996 u, 12 11,443 11,504 
Union of South Africa........... 9686 11,069 11, 736 7,871 6,447 8,619 2°85 an 15,847 12/633 
All other.......eecececreeeerers 5,097 5, 6,321 5,693 6,769 66.676 76,508 nl oe 69, 45% 70,401 
Total other countries........-+- 20,010 21,229 22,663 19,272 20,336 148,234 158,409 151,099 151,965 1h0 , 5h 
International 3/.......+++-+++++++ . : - - ~ 11,915,063 1,929,565_ 1,900,569 _ 1,864 , 256 1,934,131 
Wind deabifi0d. voce cecccscccvccccces 805 383 LG Lh6 426 16,845 18,18% 16,281 15,429 19,536 
ett =o 
Grand total ss isicscecccsceeecseees 1,066 ,808 1,065,896 1,032,694 | 1,022,063 995,966 |}7,229,510_ | 7,305,352 105,339 _ 7,695,259 | 7,869,075 
1/ Beginning vith March 1947, includes balances in accounts opened 3 Includes dollar balances of international organizations euch as 
by occupation authorities for foreign trade purposes. UNRRA, International Monetary Fund, and International Bank. 
2/ Beginning with January 1948, includes date for Pakistan, Burma, and p Preliminary. 


Ceylon, previously included with Indie. 
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Section II - Summary by Countries 
Table 4.- Foreign Debit and Credit Balances fn Brokerage Accounts 


(Position at end of month in thousands of dollars) 




















































































































































































































* 
Debit dalances (due from foreigners) Credit balances (due to foreigners) 
Country 1948 194g 1948 199 
September October Ne b ember p| January p || September | October November | December p | January p 
987 825 869 889 1,491 1,556 1,580 1, 8h2 1,849 
ke bo 551 613 6hb 3,728 | 3,530 3,228 | 3/307 3,279 
260 a9 227 179 316 2,250 2,300 2,298 2, 56 2,358 
6 7 8 7 10 39 39 37 28 21 
7 19 19 20 7 36 19 19 21 21 
1 4 : 4 4 S P 21 1s ub 
° » 5 9 275 19% 5 
» - ad > - ge9 633 595 57% 4 
66 89 201 139 9 3,346 3,797 3,438 3,183 3,937 
323 20 500 325 90e 926 895 565 439 
29 re 28 ho a4 161 159 161 186 155 
27 & ° - - 15 15 15 15 15 
. “ fs - 6 55 107 hi 11s 119 
30 47 37 39 39 328 263 265 189 166 
1,250 1,347 ho 1,357 1,660 29,669 23,151 20,358 23,643 21,725 
: ” : a ‘ 26 26 26 26 17 
400 430 495 409 385 533 561 hos 487 &71 
Total Burope................ ss 3,862 3,912 3,836 4,009 4,502 43,879 37,426 33,676 36 Bho 34,959 
Canada........... WUT ociweveeveee 4,997 5,219 625 4,197 4,203 5,238 4 268 3,853 & bho 4,393 
c 
Argentina... 2.2... ccc ccccceeses 785 1,075 Th 780 Tal 3,060 2,834 2,338 2,349 2,40 
Bolivia... .........005. Sidaddeeee : > 2 2 3 36 22 25 20 oe 
MPORER 5 5b sapncnscesedsenssece vse 1,606 1,586 1,478 1,353 1, 579 595 610 a 
BBB 0 0 Sid eticcccbogiccseoces 608 706 612 290 675 649 648 565 535 
ORS FOS eScccccbsehmerccece 168 190 226 312 | 80 116 Th 392 292 
Costa Rica............ evcccesees ° - - 7 2 37 67 15 5h 6 
OURB. 2. cccrccsccccccccess qeecce 5,107 5,083 5,034 5,003 4, oh8 1,782 1,905 1,839 1,4 
French Vest Indies and Guiana... 10 ub 9 1 cele 7 9 = 10 ae 
Mexico........0... pikturabneses 1,943 2,072 2,434 2,365 2,325 4,537 8,169 6,887 7,037 7,17% 
le 8 8 5 13 222 225 2k5 253 2711 
140 ‘299 126 80 TT 2,253 2,336 2,325 3,997 3,262 
6 126 109 108 105 39 92 "68 7B "9 
81h Bhi 853 97 2 3,009 3,096 12,662 4,558 4,195 
1,787 834 758 1,853 "Ome 3,048 | 3,796 3,220 3,M0e 3,79 
13 ,096 12,835 12,395 13,126 1b, 703 19,42h | 23,922 30,186 25,224 2 , 205 
1,652 1,685 1,390 1,332 1,350 1,123 | 1,260 972 S92 4 
b 4 rs > A 3 2 - 
21 16 rT n 1h ahh 108 102 m3 ue 
27 ak 25 38 2h 97 | 82 15 is 15 
» ° pA a s - - < 1 “ 
: . ’ . - 23 25 23 7 7 
. ‘ 3 . ‘ 2 17 Us -. 3 
89 835 68h 697 661 1,268 1,193 1,332 1,298 1,229 
3 4 u 5 12 30 29 27 29 52 
34 31 n 25 59 348 342 304 308 312 
2,6 
30 2,595 2,195 2,107 2,120 3,180 3,058 2,791 2,671 2,82 
a7 3 8 3 3 29 &5 hg 53 b> 
1 1 1 a 1 ns 7 83 115 83 
6 13 5 81 & 137 134 128 254 315 
7 u 31 15 15 ho 156 32 65 5h 
ATL Other. ....... cc ccccccccccces 29 37 38 hl 69 69 66 79 88 & 
Total other countries........... 60 65 & lhl 17 391 488 37 57 548 
585 555 SE - : * e - 7 “ia é& 6h 65 
bn, LET EEEP EPO EEEEELTE 2h 645 2h 626 23,234 23,580 25,702 72,229 | 69,267 70,903 69,816 67,012 








1948, incluies data for Pakistan, Burma, and Ceylon, previously included with Indie. 
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CAPITAL MOVEMENTS 
Section III - Details for Month of November 1048 
Table 1.- Ghort-Term Claims on Foreigners 
(Position at end of month in thousands of dollars) 
Short-term claims payable in foreign currencies Short-term claims peyeble in dollars 
otal Deposits of Deposits of ‘TMability of 
reporting loons foreigners on 
umm pcg wn Tote) | venks and =| Sowers Other fotar | * | escoptences Other 
denkers vith Droste forei@ | sete for 
foreigners | *°reteners bens their accounts 
3 
tte Kingiom......++++ 18,342 9,252 7,151 468 1,633 9,090 4 1,662 3,392 
France... 123,988 260 "25 98 137 123, 72h 10078 632 22,206 
Belgium 21,263 1,647 109 2 1,536 19,616 6,280 6, 1,075 
Dommariqe..scceessscevecee 1,132 59 32 17 10 1, in 639 
Finland ....csesesscceses 3, 7 1 1 ° = yee 2 2,853 4 
Germany D/..00.-sscseeeee 30, 20 5 15 - 30,429 17,063 67 13,299 
Se Eee 498 5 - 5 - 3,493 2,477 - 1,016 
TRANG sccceceroccece coeee 1B’ 3h5 1bh 1 140 3 18,201 2,00 7,436 8, 762 
10 - - - - 10 - - 10 
649 60 39 7 58,402 us 42,952 
Pp % 3h . 1s 87% 1,762 358 12,795 
53 3 ~ 453 od + 453 
5 5 - 1 - l2 
68 8 7 5. 2,658 & < 2, 
1s 66 2 46 864 2. - 
— 5 514 22 5,476 2,914 263 2,299 
- - - - 7,500 7,500 = - 
ame © _132_ ke il 38,303 30,406 316 7,581 
13,600 8, The 1,392 3,467 337,515 | 190,h23 . 21,042 126 ,050 
37,012 12,326 3,485 1,201 22,941 1,0TT 4 406 17,458 
———oEoSSSEGL_ aS I C—O _C Oe 
66,820 216 156 48 1s 66 ,602 ko, 581 385 23,636 
2,u18 : . : : 2,418 637 7 1,77 
179,809 15 12 - 3 179, 79% 10,201 Beh 168, 769 
18, 848 3 - - 3 18,845 d 4 2.08 15,765 
33 3 ° ° 3 33,735 “ag, 
i 1 > “ i vies "3 "8 1,425 
7T2,52h 288 265 a 23 72,236 47,321 15,545 9,370 
31 - - - - 31 aa - 
70,448 38,334 893 37,185 256 32,114 2, 8,950 20,956 
1,013 1 - - 1 1,012 5 - 1,007 
. 3,852 na ed 2 . 3,852 nd = 3,852 
WOUR. cabccccsgecccvecees 4,158 127 35 91 1 4,031 3h - 3, 
Venemuela........sseeeee 18,173 132 104 - 28 18,061 1 559 15,544 
ener Latin America..... 37,122 125 6 69 36,997 ue 3,569 25,647 
Total Latin America..... 510, bua 39,247 1,521 37,324 402 471,194 120,036 40,383 310,775 
25,153 6 - 25,147 19,456 5,676 
, ai - 289 5 oe . 2 
3,537 14h 6 3,393 2,457 225 Tu 
30 4,676 643 1,817 2,216 
3 482 ° 103 379 
44 7,819 266 811 6,742 
. 381 251 130 
43 35,095 16,064 4, 753 14,278 
- 1,7h2 12 * 1,630 
5 7,068 703 165 6,200 
87 | 8,092 39,706 8,4ek 37,962 
30 1,980 13 1,14 733 
1 ay 15 "16 433 
7 208 ~ o 20h 
. 302 - 252 
3,165 8, Shh ES 2 8,150. 
7 362 5,955 305 314 5,336 
Total other countries... 22,663 3,115 1,352 199 3,565 17,548 876 1,544 _ 15,128 
Unidentified.........+++- yi 4L6 - . - - wee ee ees 1 
SS FO a OO ———— EE OTS OTD EC _——__—_—_—_—__—___} 
Gramd total.....--eeseeee . 1,031, 69h 3958 25,636 61,600 8,722 935,736 352,118 75,799 507,819 
aaa — ————————ES—aS oF eee 












































CAPITAL MOVEMENTS 





Section III - Details for Month of November 1048 
Table 2.- Short-Term Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 











































































































fotal Short-term liabilities in dollars Short-term liabilities payable in foreign currencies 
short - U. 8. Government Idabilities on 
Country term Deposits — bela Treasury bills ae acceptances made 
liabili- Total of ¢ and certifi- Other Total fored by foreigners for Other 
ties foreigners | Count Of | cates of in- eo a/e of reporting 
foreigners | sevtedness denks and denkers 
: 
eit Kingfom.......... 380,261), 319,297] 290,107 3 25,506 433] 60,964 5,142 47,155 8,66 
Ss cccck vee dishecce 173,956] 173,768} 161, he1 "605 10,263 1,479 188 17 ae “se 
Belgium. ... 20. sceeseeees 112,572} 112,223) 101,094 1,399 9,642 349 102 128 19 
Denmark. ......eseweseee 46,110 46,018 bh 665 911 407 35 92 92 - - 
Minland..... he codhoudees 17,127 17,127 17,120 7 - - ° a « * 
Germany }/........+0+0+++ 153,288] 153,179] 152,555 ge al ag. 9 * - 3 
Greeoe.....seeceees eevee 21,905 21,878 21,607 270 - 1 27 25 - 2 
REP cidscscccdddecoce 330,720 330,699) 320,460 1,330 8,885 oh uu u - - 
pegeeedeoueore ° 15,978 15,97% 15,673 1 300 - . , : 3 
Betherlands.........+.- ° 1a 12.8% a? . a 3 = ko - 8 
= k2;203] 41,936] 82,509 "427 Te . 167 br - . 
7,682 7,682 1,627 bal : " : : 1 
18,198 18,126 pes 155 395 Te 68 . 4 
42,537 41,920 33, 7,036 1,095 = 617 573 - 4h 
Switeerland.........+++ «| 522,085) 509,kke 117 37,572 2h, 991 19,763 1,643 512 - 1,132 
CF OY Cikecccdecceres 28,463) “28,463 i fe I sy" fee wi : ‘ 
Baatededsccesns 2h 835 2b ,835 2h, 820 6 1 . © ri 3 
Other Barope.........++ . 111,779) 111,759 86,405 3,996 21,300 58 20 13 - 7 
Tote Burope..........++ 2,223,150] 2,158,872) 1,952,382 | _ 62,360 122, 720 22,410} _ 64.279 | __ 6,998 |__| 20,002 
CamOhBoc ss sccccsccccsccece 765,080) 761,397} 297,091 4,238 459,407 661 3,683 336 - 3,347 
OO oS OOo i SO OO 

ay pede ttivecen 209,972 209,865) 207,505 1,549 - 8 107 hg - 58 
Bolivia..... Eccodensdess 16,180 16,180 16,18 - - ° a 2 < a 
SIRS 0 08 ss teccccdevess 131,268) 132,265) 124,353 11,880 - 5,072 19 18 - 1 
CBee cccceecoccscceses 52,880 32.8% 50,750 1,957 - 171 2 2 - - 
GRIER o.0.05. cccaedacce 50 , 489 5%, 50,141 348 - ° am ° “ . 
Costa Bica........++++> e 7,952 7,952 7,902 ug - 1 - a e a 

Seti. cdigdesedoedd 217,291]) 227,291] 225,326 1,639 250 78 ‘i ; x q 
Gui 1,227 1,217 1,217 - - - - ° é . 
MamhSOec ccccsccecsccece ° 145,725 145,293 Leh 16% 6n 61 397 432 15 - 417 
22, rag os 15,274 28 7,000 - - - * . 
69, 69, pepe: 3he 20 ,664 - 7 *- ~ 
30,517 hg , 876 49, 105 25 - 641 6h1 - - 
SI ee TT, 888 TT, 888 TT, TT! 1s - ° ° ‘. ‘ x 
Other Latin America..... 174,171} 173,856] 148,560 3,001 22,076 219 315 314 - 1 
Total Latin America..... 1,227,708 1,226 ,192 1,147, 722 21,643 30,076 6,752 1,516 1,039 : &T7 
~ and Manchuria... .. 19h 072 194,072 189,000 1,343 3,216 513 - - - - 
French Indo-China... .... 5,721 5,721 4,597 - 1,000 12k - - - ° 
Hong Kong.........+++++: 48,712 nb bok 45,683 351 - 390 2,268 2,288 - - 
BE icscsadececs bh , 728 43,858 41,685 2,101 - T2 870 300 318 252 
British Malaya.......... 9,699 9,699 8,645 216 838 - - - . - 
GIT svntasbecesuSeccse TT, 88h 77,889} 69,699 1,545 6,606 - 35 25 - 10 
Netherlands Bast Iniies 50 ,055 50,055 42,227 7, 700 - - ° e ™ 
Philippine Islands...... 501,959 || 501,959} 482,6hh 18,206 - 909 - - . " 
ute duhtiewdauvece ‘ 17,966 7 17,849 7 - ° pe é ‘a % 
Other Asia 2/........--. ‘ 170,656 1p, 134,277 1,119 35,000 15 2h5 2h5 - - 
Total Asia.........-+.++ 1,121,452 || 1,118,024 | 1,036,506 25,125 5h, 360 2,023 3,438 2,858 318 262 
————————————— 
Other ries: 
I ..i:i.... 20,263] 19,935] 27,708 | 68 2,543 -| 308 , 29 on 
Wow Zealand..........-. ‘ 5,343 5,306 5,199 107 - - 37 6 - 32 
Rgypt and Anglo-Egyptian 
eee eeseessseerese 30, 866 30,582 30,569 13 at sa 264 13 - 271 
iteindinknt 12,234 ies 12,191 “e ° 1 “ ‘ a fi 
Union of South Africa... 10,77 9 9,552 10 - 1,11 - - 1,171 
ee asiataties “| Ge) niéso|  biees 293 1,650 3,082 Wb F s ifs 
International ¥/ coccceseese 1,900, 569 |] 1,900,569 319,513 4 1,561,050 6 2 2 os id 
————=—_ lS GO OSG Oo oO eee 

Unidentified........--.++. 16,261 16,261 16,237 - * > . a ‘ 

SS 

Giant SOR npand-pnctens . | 7,805,339 | 1,330,577 | §,920, "529 2,270,616 | 3,930] Th, 72 | 11,206 47,630 “oe 

——— ——oeE lee 
2/ Beginning with March 1947, includes balances in accounts opened Ceylon, previously included with India. 
by occupation authorities for foreign trade purposes. 7 Includes transactions of international orgamizations such as 
Intermational Benk. 


2/ Beginning vith January 1948, includes data for Pakistan, 


UNRRA, International Monetary Fund, and 


. 
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Section III - Details for Month of November 1948 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners 
(Im thousands of dollars) 

























































































































































Purchases ty foreigners Sales by 
Cention Total Domestic securities Foreign securities fotal Domestic securities Foreign securities 
parchooe* | total | Stocks | Bonds | Sovai | srocks | Bonds | °** | sotar | Stocks| Bonde | Sota | Seoens | Donte 

Burope: 

“Whites Kinglos ah soon | 5 3,896 | 1,437] 1,5h4 286 | 1,258 5,945 3,968 | 2,085 | 1,883 | 1 26h | 1,73 
a a IE I: +o a sa "oe | atser| ’au| on | aer | 3°77 3/113 | saab | "695 | "eau 309 *329 
= I 6 EE 1,684 809 107} 768 308 460 |} 1,050 723 | hoe] 231 327 273 
Denmark......eeceseeees od 39 7 7 - 28 28 8 78 27 51 J 

oe ° - - 1 - 1 - - - - ° e * 
Oermany - - - - : - - n nu 8 3 : : - 
ei at mi. fl el 63} a |] | Ml kl Gl el ale 
223 1 3 
64 6 46 10 8 - 8 1k nb 28 - - - 
Wetherlands............. i a0 1,024 878 136 314 95 219 3,488 3,075 | 2,700 3 413 bb) 338 
SRE ocys.scdhves cas ‘ *5h9 "35h 35h -| 195 ° 195 "333 "oak | 208 % 9 * 99 
POS 00h scbtatces sae ‘ 90 6 Ts 2 1h 1 3 9h BB 20 53 21 2 21 
BREMER. coon ccccccesesets bd - - - - - - ° 4 es P ‘Z ~- me 
ash scpenctushaekeee oT 27h 253 ar . . - 179 179 35 14h - - - 
Sweden...... acieauadwene 97 ie) 61 wu 22 9 13 56 ho 6 1h 4 10 
23,508 | 16,639 | 6,869) 1,479 815 664 || 14,101 | 11,520 {10,258 | 1,262 | 2,581 | 1,600 981 
15] 16 9| 2  « 6 su} 8] 3 9 : 9 
35,210 | 24,216 | 10,994 | 5,308 | 2,227 | 3,081 | 29,520 | 23,385 |18,553 | 4,632 | 6,135 | 2,345 | 3,790 
Sse sss iss Sa ——_—SS=_O- »- SS] O@ Sq SOOO 
13,813 5,400 8,413 12,990 4 ,096 8,894 17,281 8,429 3,973 hy h56 8,852 3,263 5,589 
—SSS=S|_ <&SWs XX = =————__ 
495 456 39 304 12 292 879 706 698 8 173 4 169 
he ho - 1 - 7 6 6 - 1 ~ 1 
Wh 426 15 316 h7 269 170 121 109 12 49 l 37 
152 149 3] 2,151 17 | 2,134 55 43 28 15 12 2 10 
25 25 > ho ho - 147 14 bts - € 6 - 
14 a1 - : - - . . : : - : - 
2,167 | 1,37 793 827 312 515 1,000 919 | 88e 37 81 56 25 
48 48 5 43 - - - 5 4 4 - 1 1 - 
Mexico....... adn OSes eu 1,291 1,071 935 136 220 219 1 641 612 506 106 29 pt) 10 
Netherlands West Indi 
and oe aga Cae 197 197 146 51 - - - & & 78 d - - - 
Pee ees ww 1,349 | 1,159 190 dh 22 22 526 329 253 197 194 3 
Peru....... “oe é 3al 112 17 15 2 25 3 22 1 2 2 - 
Venemuela.....+.06.se+-0e 272 250 22 37 2k 141 102 8 20 39 39 - 
Chad lente denies... nase | 3,605|.3,003| 250| so| geo] am | ge mi| n3| 18] 29 55 | 19h 
Total Latin America...... 1h,715 | 10,237 | 6,603 | 1,555 | &,078| 1,038} 3,0 | &,661 | 3,802 | 3,502 | 300 839 390 Th 
——SS=-—oODS= i E—-:- - =” SSS ——S—__OESS—==|_—W==>=>]=aa=2z>|=| OO | = 

a and Manciuria...... 6h1 323 323 : 318 7 311 5,007 4,970 826 | &,1hh 37 25 12 
French Indo-China........ 7 T 7 - - - - - - . % Hs <f 
Hong Kong......20:-+esee0 72 M6 46 - 26 - 26 52 32 18 a 20 19 1 

- - - - - - - 1 1 1 - - - - 

Ses eel) - we tf cl. fds pe ge hee fe ae ee 
eee Pewee eee ee ee eee i L 4 7 » + i . ? v2 ? ° al bat 
Netherlands Bast Indies.. 37 28 25 3 29 : 29 100 100 35 65 : - - 
70 i) 61 9 - - - 47 47 5 2 - - . 

nad mee a - ik -|. we] 32) tel @ Bl ath E’ Ed seseebibl tanabudesar on 
Other Asiaa/........... : 162 145 6 69 17 > 17 99 70 62 8 29 8 21 
Total Asia........--+.+- | 1,062 629 548 G.} = 433 8 k25 | 5,346 | 5,236 | 963 | 273 10 52 58 

Other countries: —_——S. a —— | | ees Oa | S| ———— 
ROPUOEIE. des ccccesccecka 172 & 61 20 91 5 & 172 127 90 37 45 - 45 
New erecececeseces ry ” x4 bad e - - - - . - - - pe 

woo soces eee | 4 3 4 - a Fe - 22 52 %e > i 5 = 
MOTOCCO....ee-eeee 3 - 30 ] 1 23 
South ‘ 49 - 26 10 16 65 4B 48 - 17 - 17 
by As sae eee paw _s #8 %} 16] 33 3 3h | a] 7 6 Se 
189 5h y 
Total other countries.... . 36 = & 260 | 215 5 109 23 4 

International 2/.......... ; 

Unidentified. ..s.cscreseres - : . : - - - , 3 a ee eee | 

Grand total...cccccesceeeee} [30707 | 60,309 | 39,232 | 21,078 | 23,398 | 7,423 | 15,975 || 57,277 | 41,232 |27,226 |23,906 | 26,085 | 6,073 | 9,972 

——S= = «FES | = 
Beginning with January 1948, includes date for Pakistan, Burma, 2/ Includes transactions of international organizations such as UNRRA, 
International Monetary Fund, and International Bank. 


and Ceylon, previously included with India. 
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Section III A - Preliminary Details for Month of January 1949 
Table 1.- Short-Term Claims on Foreigners 


(Position at end of month in thousands of dollars) 























































































































Short-term claims payable in foreign currencies Short-term claims payable in dollars 
fotal Deposits of esac od : Id4ability of 
Country short-term seperting ie to Seneeres se 
led Total | benks and eld Other Total acceptances Other 
venkere with —— foreign | sete for 
foreigners benks 
foreigners their accounts 
ET, Kingtom.......+++ 2h 167 us 11,320 620 2,092 10,136 4, 489 2,262 3,385 
BeeneD.seccseccccsesccce] 229,08 “ho “% 99 "5 115,808 | 101,05e Be 13,999 
Sais babs oocde0+ de 20 ,,hO3 1, 8h 307 i 1,533 18, 562 6,900 5, 5, 
Denmark... ...6.-++++ cece 1,491 kg 2h 17 8 1,4ke 349 426 667 
Minlend........... hikes 3,786 - - - - 3, 786 Tel 2,572 473 
Germany Yo... ....cecece 29;572 32 5 26 . 29,5462 17,063 67 12,412 
Cats ckdedcnapedicces a 5 - 5 - 908 4 - 8T2 
BAB cocccecvscecsocece 19, ihe 1 140 1 19,554 3, 4,557 11,229 
Tmmembourg. .. 66s. es seees 207 . . - - 207 - - 207 
Botherlands........+.+0+ 31,4121 316 80 31,095 505 231 30,359 
SN chanss>sanns veekie 1s, 82h Tl z z ° 14, 753 239 705 i3’boo 
Portugal.....cecccsecess 670 7 - 2 5 ° 595 
BamaBih... cece ssccceceee 3 - 3 - 16 1 - P 
Db deeeden ced sndces 1,232 Tl 6 12 2 1,261 107 > 1, 
Ge tadectccnccue sete 1,456 123 T! + 1,335 17 - 1,318 
Switserland..........++s 6,326 965 261 654 50 5,361 2,299 361 2,701 
RE ME RR ee aee ; 2 2 2 - - - - - - 
Tagoslaria........ cosece i - - - - 1 - - 1 
Other Burope.........++. 27,381 145 9h ke 9 27,236 22,529 272 4,436 
Total Burope.......-.++« 299, 523 18,025 12,456 1,696 3,873 261,498 160,100 17,873 103,525 
————— SS = —————oo = 
Camade.. sees seecccecsevece ko ,873 17,765 13,998 3,008 763 23,108 152 3,112 19, 86h 
TT SS———————__—=== SS SS 
229 206 19 a 65,518 hO ,Ok2 7 25,469 
© - - - 2,067 Shh ° 2,323 
18 17 - 171,405 7,230 928 163,267 
- - - 15,375 38 1,763 13.20 
4 ba ¥ 31,208 6,352 6,485 1 372 
. ° - 2,258 1 55 2,192 
616 61 - 5 83,402 56,510 17,530 9,362 
¢ ‘ ‘ ug 8 ‘ ba 
38,208 Th5 37,138 325 32,250 4,671 7, 702 19,877 
1 - - 1 1,425 38 - 1,387 
252 250 bg 2 4, 0&5 48 ° 3,997 
8 7 - 1 4,861 89 h, 
65 ho 20 5 23,356 2,880 1,4ke 19,088 
78 8 - - 29,012 3,110 3,520 22,3 
39,479 1,954 37,177 348 467,031 121,571 39,452 306 ,008 
im = arereemeraees 0 ee 
. ° - 22,729 20, Teh 235 1,750 
- - - - 488 48 394 M6 
150 104 26 20 5,028 3,616 378 1,034 
15,416 169 15,165 82 5,9ee 878 2,08h 2,960 
65 63 - 2 572 138 169 265 
1 1 - - 22,899 806 7? 21,324 
Pe 43 - - 3,124 1,769 1,143 212 
616 . 12 33,163 14,862 4 467 13,834 
5 - - 1,369 152 - 1,217 
3,613 32 3,577 4 13,083 5,835 818 6,430 
19,921 1,028 18,773 120 108,377 48,848 10,467 hg ,062 
1,363 1,189 161 13 4,055 170 2,129 1,796 
50 - 1 1,013 - 6 957 
26 2 - 2h 431 56 - 375 
- - - - 182 3 - 179 
1,019 1b - 1,005 5,428 - - 5,428 
ae 6 5 - 1 6,763 1,263 ° 5,500 
Total other countries... 20,336 2,464 1,259 61 1,064 17,872 1,492 2,185 14,195 
EES—————— ————————— =—————_—_—_— —_ = end 
Unidentified............. : 426 - : - - 426 . - 426 
Grand total...........++. a 995,966 97, 65% 30,692 60,815 6,148 898,312 332,163 73 ,089 493 ,060 
with March 1947, includes balances in accounts opened 2/ Beginning with January 1948, includes data for Pakistan, Burma, 


by cccupation authorities for foreign trade purposes. and Ceylon, previously included with India. 
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Section III A - Preliminary Details for Month of January 1040 
‘Table 2.- Short-Term Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 

















































































































fotal Short-term liabilities payable in dollars Short-term liabilities payable in foreign currencies 
short - a.) x U. 8. Government Tdadilities on 
Count ry term Deposits agg held | treasury bills pase gr erp nate 
Mabili- |} ‘Total | of ¢ | md cortiri- Other Total fored foreigners for Other 
ties foreigners | SCout Of | notes of in- = a/c of reporting 
foreigners | s-rtedness i banks and bankers 
3,586 25,082 »T34 || 52,588 6,000 39,629 6,959 
1,363 11,191 2,372 260 1ge 29 
1,290 9,828 810 900 601 118 
923 - hg 93 Es) - » 
9 - ~ - ~ - - 
9% i) 252 12 9 - 3 
ake ° 3 27 25 - 2 
760 22,888 17 21 21 - - 
4 300 ’ a ¥ pt ‘ 
550 2,928 29 134 6 é 38 
5,760 21,457 & 78 78 = wf 
1,479 20 10 197 197 - ‘ 
30 - - 4 ° a “ 
182 446 2 Tl 7 | * 1 
12,284 4,520 8 867 815 - 52 
ee 38,757 37,128 1,421 4 - 1,010 
16 6 1 - - - - 
5,238 22,500 25 19 15. : 4 
3,067 541, 58h 2,552 3,266 369 rm 2,897 
_—_—_—_ — 
2,4e2 - 383 206 180 ~ 66 
2 ° ° e oe - o 
107 6,812 10 5,433 33 32 - 1 
5h 499 54,498 51,335 2,728 - 435 1 1 - 7 
Colombia.......-cseesees 55,545 55,545 55,210 317 ° 18 ° © - ° 
Costa Rica........++.+- e 9,717 9,717 9,485 225 - 7 - - - 
ie. by cave cc tdlbonsien 218,771 218,771 215,625 2,860 250 36 - > - - 
French West Indies” = 
Gad ame.....ccceee cece 903 903 902 1 - - « - - ° 
MEGAN, op ansoscbigs uhaek 142,857. || 1h2,230] 141,366 497 50 317 627 13 - 614 
Netherlands West Indies 
and Surinam.........++ 2h , 752 2h, 752 21,749 3 3,000 - . = L 
Panama... .+-.eseceeesees 72,159 72,159 51,602 568 19,989 - - - ~ “ 
| ORT GeO: P.M 50,959 50,330 50,105 98 127 629 629 - - 
Venesusla@........s06++++ 122, 4h6 122,318 121, 7ho 478 100 - 128 126 - - 
Other Latin America. 180,265 4,613 27,803 6 3u% | 299 : 15 
Total Latin America..... 1,298,853 1,292,915 1,212, 71s 21,62h 51,329 7,268 1,938 1,2h2 - 696 
China and Manchuria..... 190 190,096 184,390 1,895 3,223 588 - - - ° 
French Indo-China....... 8,212 8,212 7, 1,000 126 “ . . se 
Seay RR 57,277 54,992 53,973 607 - 412 2,285 2,285 - - 
India 42,369 41,456 39,165 2,208 = 83 913 126 320 467 
British Malaya.......... u, 388 11,201 h 13 - - - - ° 
TOGOB «0.00 ccrcccwercevese 91, 91,580 ,057 1,416 1,106 1 4g 3h 5 10 
Netherlands Rest Indies. 40,987 40,986 38,28 98 2,640 - 1 1 ~ - 
Philippine Islands...... "30,373 wong pe hn ame - 898 215 215 7 
eo een cccceee eh ccece 1 - - - - - - 
Other Asia 2/........... - | 1807886 || 80°55} 1586537| 2,36 26 ,608 16 342 333 - a 
Total Asia.......ss-.0- 1,094,128 1,090,324 1 034 1m 19,339 34,690 2,12h 3,008 2,99% 325 485 
Other countries: 
Rustralia........2++.-0- 17,464 17,081 14,894 702 1,443 2 423 - - - key 
Hew Zealand............ . $ 4, 2h3 4,076 167 - - 3 & - 69 
Egypt and Anglo-Egyptian 
1 ee Ge 2h, 22h 23,940 23,924 26 - - 28h 13 - 27 
Trench Moroeco.......... 11,508 11,504 10, 36 500 - - - - - be 
Union of South Africa 12,633 12,538 96 10 - 5 ~ - 95 
eS err 70,401 7,391 ® 299 1,100 6 10 - - 10 
2 8 z 
Total other countries 1h0 , She 139,657 135,270} 1,326 3,053 885 17 868 
lnvernstt cnet ML icerens - 2,934,332 |} 2,934,232 322,062 - 623,068 2 - - - - 
Unidentified.............+5 19 336 e = == - - - - - - - 
Grand total.........+.++. . if OTS if , 5, 2 121,673 2,613,722 mag “Se, 581 13,an5 10,17 ’ 
1/ Beginning with March 1947, includes balances in accounts opened Ceylon, previously included with India. 
by occupation authorities for foreign trade purposes. Includes transactions of international organizations such as 
UNRRA, International Monetary Fund, and International Bank. 


2/ Beginning with January 1948, incluies data for Pakistan, Burma, and 
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Section III A - Preliminary Details for Month of January 1940 
Table 3.- Purchases and Gales-of Long-Term Securities by Foreigners 
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’ Section IV - Outstanding Contracts for Forward Purchases and Sales of Foreign Exchange 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 





Data relating to corporations in which the United Treasury Statement", which contains greater Getail than the 
States Government has a proprietary interest, direct or summaries presented here. Tables 3 and 4 are compiled from 
indirest, and to certain other business-type activities reports of the agencies, adjusted by the Treasury Depart- 
of the United States Government are presented in a series ment. The latest available loan and balance sheet data are 
of four tables. Table 1 gives a summary of loans out- presented in this issue of the “Treasury Bulletin", and 
standing, Table 2, balance sheet data, Table 3, income Tables 3 and 4+ for the same date will appear in a sub- 
ana expense, and Table 4, source and application of funde. sequent issue. 

Tables land 2 are compiled from the mid-month "Daily 


Table 1.- Comparison of Gross Loans Outstanding, Excluding Interagency Loans, 
December 31, 1047 - December 31, 1048 
(In millions of dollars) 




























































































Bet Bet 
° e . 
By type of loan a Ta or . By agency — ~~ aes or ’ 
decrease 
(-) (-) 
To aid agriculture: Corporations: 
Agricultural credit corporations.... 332.6 by 63 
Cooperative asscciations.......ssss ol of 
Crop, livestock, and commodity loans} 387.6 1,38.7 “991-1 Banks for cooperatives. ......se.esees 275.5 305.2 429.7 
Farm mortgage loans....ssscececsceee EL 512.9 a 2 Commodity Credit Corporation......... 279.5 1,293.0 41,013 .4 
QUE ec cccccccccccececccccececoososce Tel. 1,002.9 1.3 Export-Import Bank of Weshington..... 1,977.7 2,145.5 4167.7 
Total. ..ccccccccsccccscsccccscsecess! 2,290.9 3,632.2 41,333 .2 Federal Deposit Insurance Corporation 4.5 4.0 - 4 
Se ee Yederal Farm Mortgage Corporation.... 109.5 8.0 -29.5 
owners: 
Mortgage 1oans.....cccccececececeeee 302.2 632.9 4250.6 Federal home loan banks.....6sscesese 435.6 515.0 +79.4 
QU occ ccccccsctctcstcceseesesseees 17.1 134 -39.3 Federal intermediate credit banks.... 336.5 425.5 389.0 
SIRE... coccrcciesnsenteegndteceaee tel 167.7 4211.3 Hone Owners® Loan Corporation......../ 485.9 368.9 ~iT.0 
Public Housing Administration........ 277.6 285.4 +7.8 
To aid industry: Reconstruction Finance Corporation: 
Be et ee | ee Exclusive of assets held for 
Ps We Be DOMME soc dc coccccsccces 978.7 987.0 120.5 
DORR ccccccccccccccceccccccocececece 18.7 r 450.0 +31.2 assets held for U. 8. ® — 5 2.1 ° 
To aid States, Territories, etc.......+. &7%.2 507.0 432.9 Tennessee Valley Authority.....+.sss. el 1.7 41.6 
CaP oc cccccccccccccecccccecececosose 47.6 201.0 4153.4 
To aid financial institutions: x 
Loman asttioee ase cn es ae 5.2 8.7 a ei cnasinindnekescestnecnpnete 5,208.7 6,61h.% 41,405.7 
Insurance companies ........cseeecees 10.6 10.7 +.1 ‘ 
Mortgage loan compamios.......+s+++ 431.2 509.3 +78.1 
iiisarkenstnedsheiseiccdicvetbesd ae 5ek.8 +77.5 | Certain other dusinese-type activitics: 

Foreign 1 . Farmers' Home Administration......... 555.6 523.2 -32.4 
Toans held by lending agencies...... 186.9 122.4 64.6 Federal Works Agency......scccceesses T5.1 88.5 413.5 
OMe oc ccecescesccoccoccceccceccccece 5,486.4 5,979.4 +493 .0 Federal Housing Ad@ministration....... 24.8 21.7 -3.1 
DORAL. rccccccccccccccccccccccccccce| F:07303 6,101.7 +4264 Public Housing Administration........ 6.7 10.6 43.9 

Rural Electrification Administration. 733.9 998.8 +264 .9 
Other loans: 
Miscellaneous mortgage loans....... ‘ 136.9 16.7 -120.2 U. S. Maritime Commission........0c+. V V Vy 
ORNs seeeesrerecesereseseserececere| 102.6 60.4 ~h2.2 SE TES eC 3,503.3 | 3,603.2 4299.8 
TORABorecereree ink esha faite ipo 9 239.6 Tred -162.3 DORR i scbccccvdtipcncccccascdccedsbes 4,899.5 5,446.0 +506 6 
Total Loans..s.ssssececesscecssceesssess [10,108.2 F [12,060.68 [41,952.2 | Total LoamB..s.eeececseerecereseseceveses 20,108.2 r | 12,060.% 4+1,952.2 
V Latest reparte from U. S. Maritime Commission are as of March 31, 1947. r Revised to excluie U. S. Maritime Commission data. 
Publication of loan date for this agency will be resumed when available. 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 


Table 2.- Balance Sheets as of December 31, 1948 
(In millions of dollars) 


63 











Export- 
Import 
Bank of 
Washington 


Federal 
Deposit 
Insurance 
Corpora- 
tion 





Liabilities: 


Capital: 
United States interest: 


Total liabilities and capital.....ccessceceseseces 


. Ss. Treasury Cee eresereeerereses 
Deposite with other Government corporations and 
BBONCIOS . cc scscscceseccsesececesececeseseseces 


IMCOPABONCY soc ccsssccccesccevesecceecesecesess 

Others, LeGS TOBOTVOS...cccccceseccceseccceses 
Accounts and other receivables: 

TMteragency..sccccccsccecesesscescvesesececeee 

Othera, less TOSETVES....+.creceecencesseccece 
Commodities, supplies, and materials, 

TOSOTVOS. cc cscscsccecccccscesecevccesccececere 
Investments: 

Public debt obligations of the United States.. 

Securities of Goverment corporations ani 

BBONCIOS . oc rsccsesececsccceseresesesesecsces 

Others, less TOSETVOS....sscscscessecscesecere 
Land, structures, and equipment, less reserves.. 
Acquired security or collateral, less reserves.. 
All other assets, less reserves....ssesscecesess 


‘ 


33:3 


1,284.2 2/ 


100.1 
22.1 


437.3 


. 
a 
s 


9.8 


ol 
3 


2,138.2 3/ 
* 
22.3 


ol 


* 

19 

3 

* 

2.3 

el 
1,063.8 


3.3 
+ 





Total MBSOtS... 2.0. seerecerseesececccensescecees [20,3N2—H 


2,170.4 


2,161.0 


1,072.0 


F . 

a * 

ol 2 

71.6 620.8 
—_ 





Accounts and other payables: 
Imteragency...cccsccccsecccecccccscecccecccess 
OCNOTE. coccccvcccccsecessccvecsecesecsscceseces 

Trust and deposit liabilities: 

Interagency... sccccvesccccccecccesesesesoseces 
ORNOTH cc ccccccccccccccccccccccccoseeecececeoes 

Bonds, debentures, and : &/ 

U. S. TROMBUTT... cc ececcccsesececevesesecosess 
Other interagency....sccccecesececcsesoseseses 

2 
Guarantesd by Unitéd States.....sscccccceces 
Not guaranteed by United States.....-cscseee 
All other Liabilitios......scccccsecccsceseseves 


28.5 
133.0 


1,184. 
bik 
3,868.4 
2hO 4 


« 


w 
~ 


i) 
. 
FR DAD Uh 


. 


3-9 
4O.1 


67.8 
25.2 


875.0 


20.2 5/ 
985.6 


l 
907.8 


122. 


4 


ol 
3 


5.3 





Total Liabilties....csecccccesecerccevevescesees 


Capital stock....... 
Paid-in surplus..... 
> { 








i332 33 35 Ee 


nin 
~ 


2,017.9 


1,030.3 





178.5 


hl.u 


100.0 
1,946.3 6/ 


-1,893 .8 


1,000.0 


130.6 


6.2 


1,065.9 7/ 





Total United States interest.....creccedsccees 


219.9. 


152.5 





Private interest: 
Capital stock...c.cccccseseccccccsscecesoveces 
Barmed surplus.....scccccsesesesescceveceseses 


Total private interest......ccccssesesccessces 
Total capital..cccccsccececccesscecevevesevesers 


15.4 
3.6 


1,130.6 
-_—_—____—_—____+ 


1,065.9 





18.9 





238.8 





375-7 


1,130.6 


2,161.0 


1,072.0 





Cc 





Analysis of investment of United States: 








Paid-in capital and expended appropriations..... 
Treasury loans to Government corporations and. 


agencies 


Subtotal ...ccecececccecccccesccesevesessveseseces 











Less total 80 sc ccscbBstivecdcceve 


Investment of the United States....cscsesecscees 
Earned surplus, or deficit (-), U. 8. share..... |- 


228.7 225.7 : - 7.0 3/ - 
7489.8 5,201.0 178.5 2,046.3 1,000.0 - * 19.8 
3,868.4 2,999.2 - 875.0 907.8 - ~ - 
Bee 8,200.2 178.5 2,921.3 1,907.8 - * 1ug.8 
3, oh bf = > had > e bed 
- * 119.8 


8,200.2 
406 .9 


178.5 
hi. 


1,907.8 
130.6 





Book value of United States interest, including 
Aimteragency items....cscccccesecccesecessceces 
os *> saad: liad iam acmaimaman 
-): 
Govermment cCorporations..ccccscecseceserssecose 
Goverment agencies reporting....cseseresesese 
Government agencies not required to cove 
Interagency proprietary interests 
Total interagency items, excluding Treasury 
loans to Govermment corporations and agenci 
Book value of United States interest, after 
exclusion of interagency items....sccccesesess 





7, 793-3 
= 


38.3 
969.1 
22.0 


219.9 


2,038.4 





|, 886 3 


985.5 


8,778.8 





66.4 





286 .3 








2,038.5 


























Footnotes at end of table. 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 








Table 2.- Balance Sheets as of December 31, 19468 - (Continued) 
(In millions of dollars) 

Corporations - (Continued) 

Federal | Home Reconstruction Finance 
Produc- | Public 

Se [orl (ene, | Semi remere | owe 
mediate | + surance ereait | Adminis |p... usive of Assots bela fori S267 | 35/ 
oredit | corpore- | (in 1ig- | CORPOPe- | tration | oo5:, noid for | the U.S. Treas-| Mutbority 
tion / 

— 

8 

* 











uidation)| “ms | 22/ the U.S. Treasury| ury 





pe 
39 
‘ 
o 
Py 
an 
a 
T 
~ 


ace fees: odecugeees 4060s 19.1 2 | ol 

Cash with U. S. Treasury )/.....ecccccesececeseces 21.3 8.9 1. 2.3 
corporati : 

66.1 


Interagency. . . ~ 
Others, lees TOSOTVES.....ecccccccccccecceeeeces 425.5 366.3 - 265.4 
‘vables 


GS BS 


FO Tm 
[a 
ta 
>} 
ca 


Interagency ...escssses . 2 ° 
Others, lose Teserves.....csesccccecscececcseces 4.7] 2.9 1.3 5 6.1 


Public debt obligations of the United States 43.6 | 199.0 12.4 65.8 7.9 - - - al 
Securities of Goverment corporetions and 
OGOMCIED. ccccccccccccccesesccscssesccocecescees - - 
Others, Less TOSOTVOS. cccssscccscceccneceseseces 7 9 

Lend, structures, and equipment, less reserves.... - - ~ ~ 200.4 

Acquired security or collateral, less reserves.... - ° 

All other assets, less Teserves.s.....csesscccesees 3 ol * 2 1.6 ° 


Total a080te..cececerccccerescceceseseseseseeeeess 580.8 | 202.8 395.0 98.8 503.9 1,297.2 


22. 
29.1 nd 9T. 


. 
- 
¥ 
on 








8 
: 
é 





Liabilities: 
Accounte and other payables: 

Interagency ....sseseees POTTTTTITTTT Tie * * - * - ls. - 2 

° 5 2 1.0 ke. - 13.2 





seeeeesevececeres 3.6 





e Ec. 
b + He 4 
Re ee 


+ 
@ 
3 
7 
ts 


eeeeeeeeeeeeeeee eeeeeeeeeeereeee * 
sd * 26.1 : 3 


Sg PEERS 1.0 . 13.7 

Bonds, debentures, and notes payable: 

UT, Mint Rcscosedsesescoccocsdscoar ee tububes ° : 182.0 - | 388.0 632.7 - 54.0 
Other Interagency. .cscccccccsecsceccseveceeseeses - - 


: 
Guaranteed by United States..ccccsccrccececece - - 2.6 - 
Not guaranteed by United States.....sccesesees 48.0 7 
All other Liabilitios...cscccccsecccecececcceseces 3 5.0 


Total Liadilitiow...csecccecececececeresesevececes 


3 
uv 





& 
3) 
ie 
Bis 
5) 
i 
[E\¢ 





tal: 
United States interest: 
Capital StOCk..ccccscccccccsececeveceseseseseses 60.0 | 100.0 200.0 81.6 ui’s 100.0 - -" 


Wino 


Padd-in Surplus... csccccesecccscececeveseceveses 5 
\>(.  PPPrrrrrrrreririirititiiy) 


Expended appropria - - - - 
Earned surplus, or deficit (-)......++++ coeccese 35.4 | 97.8 16/) -b.k 16.9 7 275.2 


<I 
Ss¥ 

















Total United States interest......scccccssececes 95.9 | 197.8 195.6 98.5 148.5 375.2 - T57.1 
= —=—=__=_=_==__=_—= 
Private interest: 
Capital Stock..cccsccccsccsesecssesesesescescess - 7 - - - - - 
Barmad Gurplus..sccccccccccececececesevecesesess - - - - - - - « 
—_ = 


Total private interest...cccceccseccceceeesecece 7 atin = * 
Total capital. ..cccccsccccesccccscssececsseseseces 
Total liabilities and capital... cscccccrececevevecs 580.8 | 202.8 395.0 98.8 503.9 


Contingent liabilitios....ccesessescecseevecsecseces - - 


Analysie of investment of United States: 


Paid-in capital and expended appropriations....... 
Treasury loans to Goverment corporations and 


OGNNSIES Of sce scscrcccccscdesscsoccoccescececccos 
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SEL. | 











60.5 | 100.0 200.0 81.6 209.2 100.0 7 TeT 1 357.9 
- - 182.0 - 348.0 631.7 > 5h .0 
-5 | 100.0 382.0 81.6 557.2 


. 
an 
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rs 
% 
ew 


CORPO e OEE eH EOE Eeee eeeeeeee eeeee 


Subtotal..... . 
Less total Treasury loans JO/.......scesseeseesees 


60 
Investment of the United States........ edebsscccce 60.5 | 100.0 382.0 81.6 557.2 1 
Earned surplus, or deficit (-), U. S. share....... 35.4 16.9 60.7 275.2 ~ 9.9 


Book value of United States interest, including 
interagency iteme......ccssccecsesceces S6ESBSOLCe 95.9 |197.8 377.6 98.5 496.5 w 


ee eee 
-): 
Govermment corporations...scscsccccccececececees 66 
Govermment agencies reporting....ssccccesesesece 
Goverment agencies not required to report...... 
Interagency proprietary interests.....secscesess - 


Total interagency items, excluling Treasury 
loans to Govermment corporations and agencies.. 66.3 . * * * “14.6 892.6 -.4 
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Book value of United States interest, after 
exclusion of interagency items......... Seecce ecoee 29.6 {197.9 377.6 98.5 496.5 992.3 892.6 810.7 
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Footnotes at end of table. (Continued on following page) 
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Table 2.- Balance Sheets as of December 31, 1048 - (Continued) 


(In millions of dollars) 





Certain other businese-type activities 





Tederal 
Works 


Pd 


Federal 
Housing 
Aéminis- 
tration 








Cash eeeeeeeeeeeeeeerere 
Cash with Uv. 8. Treasury Pet eeeererereseseres 
ta corporations 
OME OBONCIOS ccsccccsecccccccccecesecesccccece 
TMtePRMeney. cs ccccccccccecncssccacccccssecese 
Others, less TOBOTVOS . wc eeccsecccccececeseces 
Accounts and other receivables: 
Interegenoy se cecscccccccncsesesecececesecece 
Others, 


lees reserves 
Commodities, supplies, and materials, less 
POSSTVOS . cccrseccvescecesecsesesevessesessocses 


BBOTCIOS oc erccccesecesevesecescccesessecees| 

page LeGS TOSETVOG...cceccreseccceseccsecs 
Acquired security or collateral, less reserves. 
All other assete, 1eB8 TOSETVES...ccccccccesese 


Total BBBOCH oc cccccccccccsccesesevesecscosececs 


TmtePagency..ccscscccccseccsecesscscesesevese 


OURETS. ccccccccccccccccccccccesesssscccoceses 

Bonds, debentures, and notes payable: 
U. &. TYOABUTY. oo ccccccccccececccccescceseses 
Other interagency 


CeCe eee eeereseeeeesesereres 


ii 





Guaranteed by United States......cscceseces 
Not guaranteed by Uni ted States....cccceces 
All other liabilitios......cccsescccsesececscces 


Total Liabilities....ccccccescsecccesesoccceces 


Capital: 
United States interest: 
Capital Stock. .sccccssescccsecccececccesesese 
Paid-in BUTPLUS. ccc cccccccccccedecccececesess 
Expended appropriations ....sccccesscesecosese 
Earned surplus, or deficit (-)....eccsesesese 


Total United States interest.......csececoces 


Private interest: 
Capital stock. ..s.cscsecesccecevecesesesecece 
Barred Surplus...cscccccscsccccecsecesccsseses 


Total private interest....csesccccesececccose 





Total COPItAl .ccsccccccrerescccsecenesesesesese 
Total liabilities and capital.....scccocssececese 


* 
39.3 


41.1 3 


21.3 88.5 
=) 35.2 * * 
6 19 
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he 
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' ’ 
. 
1 » 
t a 
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& 
¥ 
i? 
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14.5 


a 


260 .2 





1.0 5 brad al 
1.2 ° . 


4.1 - - - 
152.0 23/ - 2.0 - 


7.8 








-2,89h.3 


171.6 5 13.5 





~36.2 


. 
a 


12.6 


19.8 


“3 





2 141.7 1 1.3 
my oy 53 
259.7 























13,394. 316.2 9 1,269.0 169.8 11,330.8 
————_—____—J SSS 

13,394.4. 316.2 48.9 259.7 1,269.0 169.8 11,330.8 
Sooo 





1h, 483 .& 


323.1 


1,262.5 1,046.6 





11,350.6 





Contingent LAMDILITICS...cccesececccesccececesess 


3.1 


2.9 








Analysis of investment of United States: 


Paid-in capital and expenied eppropriations.... 
Treasury to Government corporetions and 


OBONCIOS G/ arccccccccececssecevesesececesesese 





Subtotal ..cccccscccscccccsesececssccesesesesese 
Less total 

Investment of the United States....ccccccccees 
Earned surplus, or deficit (-), U. S. share.... 


Book value of United States interest, including 
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